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The Sign of Good 


Casualty Insurance 








CHOCONN 
Guarantee and Accident 


Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 





F. W. LAWSON, General Manager 


The company of “‘super service” 
is not a name that has been 

“tapplied”’ to the London Guar- 
| antee and Accident. It is a 
name well earned in more than 
fifty years of close co-operation 
with its agents. 





Over 60 Years of 
Public Service 





“355 tte ye 
Incorporated 1860} 


UNITED 
HREMEN’S INSURANCE 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. Lawson, Chairman of the Board 





PERCIVAL BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vice Pres. 

M. B. YATES, Secretary 

HENRY A. KNABE, Asat. Secy. 


Over sixty years of public serv- 
ice faithfully performed have 
established the United Firemen’s 
as an institution of utmost de- 
pendability. An old reliable 


company writing Fire, Tornado 
and Automobile Insurance. 





XUM 

















FIRE — AUTOMOBILE — WINDSTORM -—— SPRINKLER LEAKAGE — MARINE 

















| S| Js bie 
ects the Homes‘and 
Vy ‘a ° wel = 4 
ustries (0) aaviites a lers| 


om Ocean to Ocean 
and on all Seas 


UEEN 


Ins.Go. of America 


























Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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When Lincoln 
Was Moulding His 
Career- 


BRAHAM LINCOLN was first making 

a name in Congress at the time that 

a lone agent was struggling to establish a 

foothold for the L. & L. & G. in the United 
States. 


The rise of Lincoln through sheer force 
of character, is one of the most inspiring | 
achievements in all history. | 
A constant endeavor to emulate his rugged . 
honesty and adherence to homely ideals 
has attended the development of the L. & 
L. & G. since those early days, seventy- 
five years ago. It is coming to fruition to- 
day in an ever growing esteem on the part 
of agents and Public alike. - 
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SPECIAL CONFERENCE 
COMMITTEE APPOINTED 


President Smith of National Board 
Creates Body to Confer With 
Commissioners 


REGARDED AS WISE MOVE 

Wilfred Kurth Named Chairman, His 

Associates Being Ives, Bulkley, 
Wyper and Bell 

NEW YORK, 


of his sincere 


As 


to promote 


July 11- 


desire 


evidence 


friendly 


relations with the insurance commis- 
sioners and the property owners of the 
country, President H. A. Smith of the 


National Board 


has appointed a special conference com- 


of Fire Underwriters 


mittee of the organization to represent 
it at the forthcoming annual gathering 
of the National Convention of insurance 


Commissioners, and generally to con- 


sult with the state officials throughout 
the year. Wilfred Kurth, vice-president 
of the Home and chairman of the ex- 


ecutive committee of the National Board, 
has been named‘as chairman of the 
lerence committee, 
Ralph B, Ives, 
Gy, Bulkley, 
Fire and | 
president, 
western 


con- 
his associates 
president, Aetna; ( 
vice-president, 
Marine; James Wyper, 
Hartford, and George H. Bell, 
manager National of Hartford. 
Che committeemen will meet in this city 
early in August, and arrange for their 
attendance at the commissioners con 
vention at Minneapolis on Aug. 21-24. 


being 
re ree 
field 


vice- 


Spring 


Pleased With Selections 


Underwriters generally are highly 
pleased with the selection of the com- 
mittee, feeling that its appointment will 
go a long way to remove an impression 
in the minds of the state commissioners 
that the National Board is rather hostile 
to the suggestions of the governing offi- 
cials, and adverse to cooperating with 
the latter in any forward looking move. 
Company men all appreciate the utter 
mpracticability of enforcing uniform 
rates or underwriting practices through- 


out the country, mainly because of the 
prohibitive laws of a number of states, 
and the special policy contracts de- 
manded others, but they concede the 


wisdom of a uniform rating scheduk 
and Suggest that the Dean formula, in 
use in the west and parts of New Eng- 
lang, be extended to all other 
as rapidly as is possible. 


sections 


Uniformity of Commissions 


Uniformity in the payment of com- 
missions is another problem that would 
have to be worked out, and whether a 
scale that would be approved by Union 
and Bureau companies, as well as by 
the non-affiliated offices could be reached 
Sa question. Difficult as is the task 
‘ontronting it the conference commit- 
f€ is yet willing to undertake it, con- 


dent that if approached in the proper 
Spirit the 


insurance commissioners will 
) 
e thoroughly reasonable, and not ask 
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FIRE LOSSES FOR SIX MONTHS 


IRE losses in this country and Can- 


F ada are still continuing at an ex- 

ceptionally heavy ratio. The June 
record, as compiled from the daily rec- 
ords of the Journal of Commerce, 
an increase of $10,750,000 over the same 
month last year, amounting to $34,851,- 


shows 











1921 1922 1923 
Jan, $ 35,315 9,950 $ 38,663,000 $ 36,614,850 
Feb R50 29,304,300 4°? T70,800 
Mar. 1.100 39,910 750 41,159,650 
Apr 900 31,099,750 32,638,150 
May 28.956. 800 29 868.950 5,3 
June 29,000,700 24,102,850 





Total $164,926,300 $192, 


900. 859,600 $222,051,200 

The fire losses for the first half of Moral Hazard in Evidence 
1923 establish a record for any year ag hgh 
which has not been burdened with a a Journal of Commerce says 

| ith all the heavy fire losses the fire 

great general conflagration such as those | underwriting results on the June opera 
at Chicago, Baltimore or San Francisco l tions have not been as unfavorable as 
The figures for the first six months | th. loss figures would indicate This is 
reach $222,051,200. This compares with |) to a great extent due to the fact that 
$192,859,600 for the first half of 1922 and | ™Uch uninsured property is included in 
$164.926.300 in 1921. |} the month’s total, The moral hazard 
losses are still in evidence, but not so 

Comparison Is Shown | pronounced as in the past and it is 

The fire losses by months for the first | honed they Will further diminish. | The 
half of the year afford the following in- | materially by increased premium income 
teresting comparison with those of the] which developed pretty generally from 
two preceding years: {all sections of the country.” 
| WORK OF ADJUSTMENT IN ST. LOUIS 
i 
I = — —= = = | 

ST. LOUIS, MO., July 11.—St. Louis | has a salaried office. A few other com- 
is slowly adjusting itself to the new | panies are said to have sent out notices 
rules for limitation of agents, commM1s- | tg some of their class 1 agents notifving 
sions, ete., that was scheduled to take lthem of their reduction to a class 4 
place on July 1. But to date little Gefi- | tacsin The S. Paul was one i 
nite action has been taken by any com Re ng printed she per 
pany to working out the new plan. [| 7 hh: tj ce al 

The executive committee of the St. | vieoharees as named its three Vinee CES 
Louis Association of Fire Underwriters | agents and discontinued its underwrit 
met in special session on Tuesday, to | ing — Che same action has been 
consider the next step to be taken by taken by the Home of New York. The 
that organization toward seeing that the | Home was the first company to take 
new rules are adhered to. However, | this step toward carrying out the new 
until the association has officially incor | agreement, naming the F. D. Hirsch- 
porated the changes and the blue book | perg one of its Class 1 agents. 
into its by-laws and constitution it is | There is a persistent rumor that one 
probable that no real action will be tak- | company has served definite notice that 
en by the organization. A_ meeting of | 5} wil) not abide by the new arrange- 
the voting members for that purpose | ment, claiming that the conference com- 
will be held shortly. mittee exceeded its authority when it 

Time Is Required lentered into the arrangement with the 

However, there does not exist the | >t Louis association, It is also 
slightest doubt in the minds of well in charged that some Class 2 agents have 
formed St, Louis insurance men that been informed that a certain company 

wy - ay They | proposed to accept their business on the 
the new rules are here to stay. They shes : 
estimate that it probably will take 60 old basis. However, this is not taken 
days or so for the affected companies to seriously by those who know. They 
reduce their Class 1 agents to three, as | Point out that when | the proper time 
required, and for other adjustments that | Comes the high officials of a company 
eve become meceesary. so inclined at this time will see the 

. “ai ¢ | light and come into line. 

One of the first definite results of the | “8 . ‘ 
July 1 agreement was the announcement During the past few weeks St. Louis 
of the formation of the Cabell Gray In- has been the Mecca of many high eal 
surance Agency. This agency will be | 5Ura@nce officials. They are coming here 
composed of Cabell Gray, William H. to get a personal insight into conditions, 
Wyatt, Glynn B. Chipley, L. M. Meg- to meet their various agents and en 
ginson, Albert A. Boettler and George deavor to make the very best decision 
W. Steinkamp. All are large personal ee selecting their ¢ lass 1 agents. Some 
producers of real merit and it is cer- of the companies have a very difficult 
tain that they will obtain substantial task in that regard for they had a num- 


company connections. But at this time 
Mr. Gray and his associates are not pre- 
pared to make an announcement along 
those lines. The agency has applied 
for admission to the Fire Underwriters 
Association, 

It is stated that the Royal will make 
adjustment to the three limit soon. It 


the underwriters to institute changes in 
a day that would likely require years 
to bring about, and in the accomplish- 
ment of which radical changes to many 
state laws would have be enacted. 





ber of agents giving them a nice bit of 


business from St. Louis and it will re- 
quire a Solomon to say who shall be 
Class 1 and who Class 2. 

Frank J. Breen, state agent for the 
Standard Fire of New Jersey, was in 
St. Louis on July 9 consulting with 
agents, to decide on the company’s fu- 
ture connections here. 

W. M. Frink of Chicago, agency 
superintendent of the Royal, is in St 
Louis on company affairs. 

George H, Bell manager of the west- 
ern department of the National, was 
here this week. 


| 
to 


|}a radical change in underwriting 


| LARGE LINE PRACTICE 


IS NOW MORE POPULAR 


Tremendous Liability Is Assumed 
by Some Companies on Single 
Property Risks 


| ENCOURAGED BY AGENTS 


P. B. Armstrong Inaugurated the Plan 
Which Was Taken Up by the 
Phenix of Brooklyn 

NEW 


lor 


YORK, 


“jumbo 


July 11 
line” 


Re spo! sibl- 


ity writing in the fire 


insurance field, which in certain quarters 


1S he Id 


accountable for many of the 
evils afilicting the business. must be 
issigned in about equal degree to both 


companies and their ag 


ents. However 
the 


general that it 


one may inveigh against practice 


the conviction is 


is bound 


endure, unless a 


conflagra 
1906, 


sweeping 


tion, such as obtained in 


compe Is 
policy 
on the executives, 


part of company 
Armstrong, 
tion, protection” 
for the l 
rated 

writing 


selec. 
sible 
inaugu 
plan 
single risk 
the property was sprink- 


ot “inspection, 


fame, was respon 
having 
revolutionary 


S100,000 on a 


0 line idea, 
then 
up toa 


jum 


the o! 


providing 


lered and otherwise safeguarded against 


fire some 30 odd years ago Che idea 
proved popular and the Mutual Fire, of 
which Mr. Armstrong was president 
built up a handsome income and gained 
ino end of advertising throughout the 


} country. 


| 
| 
[iar 


Phenix Inaugurated Practice 


of the 
felt impelled 
its pet idea. The 
Lrooklyn was the first of the 
offices to make the departure 
chief inspector from the Mu- 
the Phenix announced its will- 
to take $50,000 lines on ap- 
proved risks, and had its policies 
for that amount any of the great 
sugar and tobacco plants in the east and 
south, as well as upon kindred classes of 


Such was the 
that other 
into the 
Phenix of 
orthodox 
Hiring the 
tual Fire, 
ingness 


success company 


offices to fall 


line with 


soon 


on m 


hazard, elsewhere Additional com- 
panies adopted the practice from time 
to time, each vieing with the other in 
the facilities it was able to grant its 


field representatives in such respect. 
Demand for Reinsurance 


With the writing of large lines 
the demand for reinsurance facilities, 
which were granted by companies, 
largely German, thus guarding against 
undue liability in the mercantile dis- 
tricts of the large cities, where the ma- 
jority of the big lines are located. \ 
sharp reaction followed the San Fran- 
cisco conflagration, companies reducing 
their individual risk and block limits to 
modest proportions. Since 1906, how- 
ever, the trend has again been toward 
big lines. While these appear excessive 
compared to those written 15 or 20 
years ago, it is a question whether they 

re relatively when the financial 


came 


sO 











standing of the companies is taken into 


account. 
Emphasize Value to Agents 
The 


writing 


companies 
to 


primary motive of the 
large lines, of 
emphasize their value to 
and to direct the larger 
business in their direction. 


it) course, is 
local agents 
share of his 
ater pre- 
means a reduced expense 
not to be 
days of heavy costs. 

the writ- 
company, 


Gre 
mitum mcome 
ratio, a consideration 
looked in these 

From the agent’s standpoint, 
large line in 
rather than its distribution in smaller 
amounts among several, has the 
ippeal, in that the clerical 

reduced in substantial ratio 
iving is thus effected. 


over 


ing of a one 
econ- 
ettort 
and a 


omy 
Is 

Concrete Case Cited 
To 


many, a 


illustrative of 
local ag in a mid-western 
time ago controlled a $75,000 
line desirable mercantile property. 
The companies in his office were al! 
limited line writers, and were only able 
to afford a third of the desired coverage, 
forcing the agent to place the remainder 
outside. The first company to which he 
submitted the excess proved to be a 
liberal writer, and promptly accepted 
$50,000, saying it would have issued its 
policy for the entire amount had it 


cite a concrete case 
rent 
city some 


on a 


been 


given the opportunity. So impressed 
was the local man with the practice of 
the office in question that he applied for 
its agency, explaining that with its 


writing facilities he would be able to ef- 
gect a material saving in his clerical 
staff, and at the same time have greater 
opportunity for soliciting new business. 

The assertion that the assured favors 
a limited number of policies from par- 


ticular companies, rather than a mul- 
titude of contracts from smaller institu- 
tions, is asserted by those in position to 
know to be a myth. Fullv 90 percent of 
the assured of the land leave the plac- 
ing of their insurance entirely in the 
hands of their agents or brokers. The 


latter exercise their own judgment as to 
the type of company and the amount of 
liability that each shall be given. To 
be sure, some property-owners in this 
city, Philadelphia, Hartford, Boston, 
and other leading fire insurance centers 
still call for the policies of companies 
they have known and favored for years. 
Instances of this character are com- 
paratively rare, however, and are the ex- 
ceptions that prove the rule that it is 
the middle man and not the company 
that directs where and to what extent 
business shall be placed. In New York 
City, the greatest brokerage center in 
the world, the broker is coddled bv the 
companies to the last degree. Every 
company and agency has its solicitors, 
each eager for the favor of the producer 
and willing to go to almost any length 
in the effort to attain it. As a result, 
brokers have their pet offices, to which 
they give their choice offerings as well 
as their accommodation lines. The 
companies and agencies in turn protect 
their clients and do whatever 
sible to cement the relations with their 
respective assureds. 


Rely 


is pos- 


on Superior Offices 


and these con- 
here, can not 
staffs, as can 


The smaller brokers, 
stitute the large majority 
afford to maintain service 


their larger competitors, and hence rely 
upon their favored companies or 
agencies to keep them posted as to rate 
reductions and other benefits to which 
policyholders are entitled. With brok- 
ers as well as local agents the element 
of office expense is an important one, 
and is one of the factors that inclines 


them to favor large lines from a limited 
number of comps inies. This saves them 
clerical labor in the entering of accounts, 
and particularly in applying endorse- 
ment or other policy changes, the grant- 


ing of return premiums and the like. 
The wisdom of large line writing may 
be debated from several angles, and sen 


sible arguments advanced both pro and 
The fact unassailable, how- 
ever. that it is an economical method of 
conducting business and, what more 
to the point, is gaining in favor. 


con. is 


1S 





THE NATIONAL 


BJORNSON CONNECTION 


GOES WITH NORTH AMERICA 


Will Investigate Crop and Weather In- 
surance Possibilities — Company 
May Write Other Lines 


S. K. Bjornson has been appointed 
actuary of the crop and weather depart- 


ment of the Insurance Company ot 
North America. Mr. Bjornson will! work 
in cooperation with James Bb. Cullison, 


who is in charge of the hail departments 
of the North \merica, Aetna and 
Springfield. Mr. Bjornson will be en 
gaged in research work, and will inves- 
tigate thoroughly the possibilities of 
crop and weather insurance. It the 
present thought that the North America 
will take up the writing of these two 
classes of coverage in addition to hail 
insurance, if Mr. Bjornson’s investiga- 
tions indicate that they may be written 
at a profit. The North America al- 
ready writing frost insurance on citrus 
fruit in California and Florida. Mr. 
Bjornson is now on his way to Califor- 
nia where he will make an investigation 
for the purpose of discovering whether 
it will be wise for the company to cover 
citrus fruit against damage of all kinds 
in addition to frost. 


Has Had Wide Experience 


1s 


is 


Mr. Bjornson is a thoroughly experi- 
enced hail insurance man. In addition, 
he has made a special study of crop 
conditions in all parts of the country. 


He was formerly seed analyst and crop 
inspector for the North Dakota Agri- 
cultural Experiment Station. He was 


UNDERWRITER 


ORDER RATES REDUCED 


HYDE OF MISSOURI’S ACTION 








Insurance Commissioner Issues Man- 
date for a Cut of 15 Percent by 
All Fire Companies 


52. LOU 


Insurance 


IS, July 11.—Superintendent 
Hyde at Jefferson City has 
ordered a reduction of 15 percent in fire 


| insurance rates of stock companies op- 
erating in Missouri and has set July 26 
as the date on which 150 affected com- 
panies must appear in Jefferson City to 
show cause why new schedule should 
}not become effective. He will not an- 
nounce the date of the new rates going 
into effect until after the hearing. Mr. 


Hyde is acting under the law passed by 


the last legislature granting him the 
right to regulate expenses and invest- 
|ments of insurance companies and in 
i reasonable rates to be charged 
by them. This law became effective 
June 25. Mr. Hyde issued his order to- 
|}day following an investigation of com- 
pany expenses for the five year period, 
1918 to 1922 inclusive The new order 


has no bearing on the 10 percent reduc- 
tion fixed for Nov. 15, 1922, which is 
now in litigation before Special Circuit 


Court Commissioner Judge John I. 
Williamson. 

hail territory. Later, he joined Glenn 
| L. Cavanaugh in the formation of the 
| Cavanaugh-Bjornson general agency at 


Omaha, Neb. Mr. Bjornson retired from 
the agency to become supervisor of the 

















also with the United States Departme nt| crop investment department of the 
of Agriculture in its field inspection de- | Home of New York. When the Home 
partment and made crop reports. Mr.} discontinued the writing of crop invest- 
Bjornson entered the hail insurance | ment coverage, Mr. Bjornson went into 
business with the Western Adjustment, another line of business at South Bend, 
and handled losses in all parts of the | Indiana. 

1] 

A committee of five from the new local B. W. Gearhart of Columbus, O., who 
board organized at Covington and New- recently retired as Ohio superintendent 
port, Ky., last week will be in Chicago |] of insurance, is one of the organizers of 
this week to confer with the conference | the National Automobile Underwriters 
committee of the Western Union and | Protective Association Company in that 
Western Insurance Bureau on the reduc- | city and is president. 
tion of commissions in those cities, x * * 

2 * New explosion and riot rates issued 
' effective July 15 

Turner, Locke, Merrill & Adams, In- - i 
dianapolis attorneys specializing on in- * * * 
surance law, are opening a Chicago of- The fire loss of the first six months 
fice. amounted to $222,051,200. 

. = 2 a 

The Brotherhood of Locomotive Engi- Companies and agents near agreement 
neers is considering organizing a stock | on plan for reducing acquisition cost in 
fire insurance company. Chicago. 

se & * * * 
> . : y The North America is retiring the 
Fire companies in Nebraska may con- | Oglethorpe Underwriters, which it has 


in placing fire mar- 
labor commissioner. 


test governor's move 

shal’s office under 
a *K * 

hail and 


crop — 
Americ: 


S. K. Bjornson, 
is made actuary of 
partment of North 


* * * 


crop expert, 
weather de- 


the 


the National 
Inter-Insur- 
State Automo- 
of Indianapo- 


annual meeting of 
of Automobile 
Arthur Wolff of the 

Insurance Association 
was chosen president. 





e * & 


Chie 
fly 


of 
and 


Continental ¢ 
writing steam 
surance 


‘asualty 
boiler 


ago starts 
wheel in- 


The Surety Association will hold a 
meeting in New York this week and it is 
predicted that the differences arising out 
of the forgery bond situation will 
adjusted 

* * * 

Burglary 
New 
cent 


meeting in 
the 40 per- 
open stock. 


companies at a 
York decide to stand by 
reduction on mercantile 


‘es a 


Federal 
Bankers 
C. Budlong will 
and manager of 
department of 


absorb 
and E. 
-president 
and health 


will 

Moines 
vice 
accident 

Federal, 


Chica 
of Des 
become 

the 
the 


Life of 
Accident 


zo 


be | 


used in its southern department. 

* * x 
agents have filed complaint 
insurance department against 
Automobile Insurance Asso- 
claiming that it is using decep- 
methods to get business. 

*x* * xX 


conferences 


Des Moines 
with the 
the State 
ciation, 
tive 


of 

Association 
automobile 
Jan, 1 


As result 
National 
Agents, 
be changed 
ear, 


instituted by 
of Insurance 
rates hereafter will 
instead of later in 





xk * * 
Yazoo-Mississippi 
poses $200 tax and $20 penalty on 
fire and casualty company doing 
ness within its confines. 

* * * 

| President Smith of National Board ap- 
points special conference committee to 
confer with National Convention of In- 
surance Commissioners, 

*x* * * 


agents committee 


im- 
every 
busi- 


levee district 


Local of the Chicago 


| Board and joint conference committee of 
company organizations are still trying to 
reach common ground. 
* * * 
Commissioner Hyde of Missouri orders 
a reduction in rates amounting to 15 per- 
cent. 
x © 
Compensation insurance rates are now 


| considered inadequate. 





July 12, 


LICENSES ARE REVOKED 


HYDE IS AGAIN ON WAR PATH 


1923 


Insurance Commissioner of Missouri in 
Retaliation Has Used Axe on 
Rhode Island Companies 


ST. LOUIS, MO., July 11.—Insur- 
ance Commissioner Hyde has revoked 
the licenses of the Equitable Fire & 
Marine, Rhode Island and the Provi- 
dence-Washington, all of Rhode isiand, 
in retaliation for the Rhode Island in- 
surance department refusing to license 


the Reciprocal Exchange of Kansas City 
which Attorney General of Rhode 
Island, stated in an opinion complies 
with the laws of his state. It will be 
remembered that this is the same recip- 
rocal which caused the tumult 
the insurance commissioner of Massa- 
chusetts refused to license it. Commis- 
sioner Hyde at that time threatened to 
revoke the licenses of all Massachusetts 
companies, but the matter was later held 
in abeyance. 


Rose 


because 


APPLIES FOR LICENSE AGAIN 

The Reciprocal Exchange of Kansas 
City is again seeking a license in Massa- 
chusetts through Attorney Charles M. 
Howell. It will be remembered that 
the application on this reciprocal some 
weeks ago precipitated a national issue, 
as former’ Insurance Commissioner 
Hobbs took the position that there were 
no provisions in the Massachusetts law 
empowering him to license reciprocal 
exchanges. This led to the threat of 
Commissioner Hyde of Missouri to can- 
cel the licenses of all Massachusetts 
companies. At a later conference be- 
tween the two insurance commissioners 
Mr. Hyde agreed to withdraw his threat 
and Commissioner Hobbs permitted the 
Reciprocal Exchange to make new ap- 
plication for license and to file a brief 
Attorney Howell has now filed the brief, 
setting forth the reasons why the Re- 
ciprocal Exchange has a right to enter 
Massachusetts and be licensed. The 
Massachusetts law does not prohibit a 
reciprocal writing insurance, nor does 
it specifically provide for the licensing 
of such _ institutions. | Commissioner 
Hobbs has retired from office and Wes- 
ley Monk has been appointed. It is 
thought that Commissioner Monk will 
find a way to admit the Reciprocal Ex- 
change and thus allow the status quo 
to be maintained. 


TO WRITE MARINE BUSINESS 


Philadelphia Fire & Marine Plans Active 
Campaign as Soon as Licensed 
in All States 





As soon as the Philadelphia Fire & 
Marine, which has been incorporated to 


take over the business of the Philadel- 
phia Underwriters, is licensed in all o! 
the states in which the Philadelphia 


Underwriters now operates, it will com- 
mence the writing of marine insurance 
The Philadelphia Underwriters did not 
write marine business. The Philadelphia 
Fire & Marine will be a running-mate 
of the Insurance Company of North 
America, which last year wrote a larget 
amount of ocean marine business that 
any American company. 

Benjamin Rush, president of the 
North America, is recognized as one o 
the foremost marine underwriters of the 
country. The North America has 10 
years been one of the outstanding ma 
rine writing companies. As soon as thé 
Philadelphia Fire & Marine is well ur 








der way, a special effort will be made 
by it to stimulate its marine business 
In the west, the agents of the compaty 
will report to Dow & Bannard, mat- 
agers of the marine department of the 
North America at Chicago, and easter 
agents will report direct to the home 
office. 
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CHOICE BUSINESS IS 
GRABBED BY MUTUALS 


Seniors Are Now Contributing Ad- 
ditional Indemnity to the Fire 


Insurance Coverage 
SUGGESTIONS ARE MADE 


Some Stock Company Men Feel That 
More Elasticity Should Be Allowed 
In Rules 





The senior mutuals in the are 


grabbing off some choice business and 


east 


are becoming more formidable competi- 
tors in the field. The mutuals 
are now giving sprinkler leakage, tor- 
nado and use and occupancy insurance 


senior 


without extra premium charge. This 
naturally is making it far more difficult 
for stock companies to meet the on- 
slaught of the mutuals. The use and 


occupancy insurance is especially val- 
uable. It is understood that the solici- 
tors for the mutuals will not offer it 
voluntarily but will deliver the goods if 
it is necessary to get the business. The 
fact that these extra indemnities are 
thrown in with the fire insurance makes 
the mutual proposition much stronger. 
Definite Information Given 


Another factor that enters into the 
success of the mutuals the definite 
information that the solicitor can give 
to the rates and coverage. Fre- 
quently an assured desires to know just 
what his rate will be when he is put- 
ting up a building, but he has to wait 
intil the inspection bureau makes the 
survey. The mutuals are able to quote 
a rate immediately and not being tied 
up with many rules, they are elastic in 
their forms. 


is 


as 


Difference in Method Seen 


A number of agents feel that the 
stock companies should be more liberal 
so that mutual competition can be met 
more effectively. It must be under- 
stood, however, that the mutuals are 
operating on a non-agency basis, and 
can therefore select their risks. If they 
operated on the agency plan, they would 
not be able to do this. The stock com- 
panies cover a general line of business. 
They write many risks to accommodate 
agents. They are far more liberal in 
their attitude toward the assured. If 
the policy of the mutuals were followed 
ina general way a big majority of peo- 
ple would not be protected. The mu- 
tuals can make a showing because they 
can select their business very carefully. 
They keep away from the congested 
districts of big cities. They offer their 
indemnity only to the highest grade 
risks from a physical and moral hazard 
standpoint. 

Two Lines of Attack 
A company 


studying 


official who has been 
mutual competition declares 
that there are two lines of attack that 
might be improved, and which he thinks 


should be carefully considered by the 
company organizations. In the first 
Place, he declares that some plan 


Should be evolved wherebv 


forn 


; definite in- 
lation as to rates and forms can be 
ven the assured. Secondly he feels 
organizations have so restricted 
we Operations of companies with rules 
and regulations that elasticity has been 
“estroyed or at least greatly impaired. 
Many f he says, would be gladly 
taken by companies covered in the way 
he msured desires, but the rules do not 
_ In his opinion many of these 
lations are not vital but have been 


that the 


isks, 





ide to prevent some abuse in under- 
‘ ake’ , Practice. This underwriter 
“kes the point that in the effort to 
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THE NATIONAL 


MEET WITH COMMITTEE 


LOCAL AGENTS IN CONFERENCE 


Delegation from Covington and New- 
port Talk Over the Situation With 
the Company Men 


A committee of five from the new 
local board organized last week for 
Kenton and Campbell counties, Ky., is 
in Chicago this week to confer with the 
conference committee of the Western 
Union and Western Insurance Bureau. 
An entire new organization was formed 
to cover these two counties which here 
tofore have been excepted city territory 
the same as Cincinnati. Covington and 
Newport are across the Ohio river from 
Cincinnati, 

The new commission arrangements 
put the agents of these two counties on 
a 15, 20 and 25 percent basis which has 
meant a great hardship to some of the 
agents. The committee from Covington 
and Newport in Chicago consists of 
Ed. E. Walker, Hal M. Ricketts, Ben A. 
Adams, F. A. Buchanan, and Adam C. 
Haas. The agents desire to confer with 
the company committee on the new con 
stitution and by-laws and to discuss the 
commission question 


DECISION FAVORS HARTFORD 


Massachusetts Department Decides that 
Company Is Not Guilty of Hail 
Rate Violation 


The attorney-general of Massachusetts 
has written to the Massachusetts depart- 
ment relative to the course followed by 
the Hartford Fire in issuing policies to 
tobacco growers generally, damage 
by hail, at a regular rate of an acre, 
while at the same time it sells policies 


tor 
$50 


of a similar character to members of 
the Connecticut Valley Tobacco Asso 
ciation, and to them only, at a rate ot 


$24. It has been asserted that this was 
a violation of the laws of the state gov- 
erning rates. The Hartford has taken 
the position that this lower rate is not 
in the nature of a rebate or other ad 
vantage forbidden by the statute, because 
the members of the association agreed 


to write 80 per cent of their insurance 
with the company \lso, that much ot 
the tobacco offered for insurance is in 


other and more desirable localities than 
the Connectticut Valley. The attorney- 
general savs: 

“If the facts in this particular trade, 
relative to variation in the grade of to- 
bacco grown in various localities, show 
that the tobacco offered by members of 
this association, by reason of the variety 
of the places of growth. tend to make 
the offerings on the whole much less 
hazardous risks than the risk offered by 
the complainant’s tobacco from a single 
and possibly unfavorable locality, then 
it is possible that as a matter of fact, 
a classification of insured, such as was 


practiced by this insurance company. 


might not be unreasonable.” 





American Fire Dividend 

The directors of the American Fire 
of Hartford last week declared the regu- 
. 5 percent amounting to 
a share. Brooks Leavitt of New 
York was elected to the board of direc 
tors. Mr. Leavitt is a former Hartford 
man and is now a partner of Paine, 
Webber & Co., and in charge of th 
bond denartment of the company’s New 
York office. The American Fire is one 
of the Rossia groun and is located in the 
same building and under the same 
management as the Rossia in Hartford 


$1.25 


Ss 


conserve the interests of the companies 
and to make it very difficult to get out 
of the straight and narrow way. 
much red tape has been used that there 


so 


no longer anv opportunity for initia- 


is 
tive or underwriting judgment. 





UNDERWRITER 


‘st 


MAKE DEMAND FOR TAX |NEAR AGREEMENT ON 


TO FORE AGAIN 


MISSISSIPPI 


Yazoo-Mississippi Delta Levee District 
Imposes Burden on Insurance Com- 
panies Under Privilege Law 


Mississippi is looming up again 
through Revenue Agent Robertson in 
making financial demands on all kinds 
of insurance companies. It was Mr. 
Robertson who initiated the anti-trust 
litigation against the fire companies 
which resulted in heavy fines, which 
case before the United States Su 
preme Court. The latest activity of 
Mr. Robertson to demand a license 
fee of $200 and $20 penalty coming from 
the Yazoo-Mississippi Delta Levee. 
The state revenue agent is entitled to 
20 percent for delinquent 
taxes. 
Make 


is 


is 


collecting 


Demand on Companies 


intimation that the 
that such tax was forth- 
had been levied was the de 
mand for the license fee and the penalty. 
It that privilege tax laws allow 
a taxing body to levy on a large number 


The first 
panies had 
coming or 


com- 
a 


seems 


of occupations and instiutions, includ- 
ing insurance companies. Insurance 
company officials feel that the 


levee district officials are more interested 
in playing into the hands of the state 
revenue agent and in collecting the pen- 
alties than in the collection of the orig 
inal tax. The theory that, while a 
demand has been made for only $20 in 
the way of a penalty it is hoped that 
the companies will acknowledge their 
delinquency by paying the $20 on every 
license and then action will be 
brought against them all for the five-fold 
penalties 


is 


Tee 


Language Is Ambiguous 


The language 
susceptible of more than 
pretation. It difficult to determine 
just what the penalty may be. Com- 
panies pay a license fee for admission 
to Mississippi This should authorize 
any company, therefore, to do business 
in 


of the levee resolution 
one inter- 


1s 


is 


any part of the state. The Delta, 
however, levies an occupation tax on 
companies for the privilege of doing 
business in the Delta counties. It is the 
opinion of some of the company law- 
yers that the tax is illegal. They con 


tend that the Delta levee district should 
be put out of business so far as its 
taxing power on insurance 1S concerned, 
ANOTHER UNDERWRITERS RETIRES 


Following the announcement that the 
North America and Fire Association had 


decided to discontinue the Philadelphia 
Underwriters, the North America pur 
chasing the interest of the Fire Associ 
ation and organizing the Philadelphia 


Fire & Marine to take its plant, it is 
now stated that the Oglethorpe Under- 
writers, which the North America con- 
ducts in the south, will be discontinued 
The Oglethorpe Underwriters being 
gradually retired, the details being 
worked out by the southern department 
of the company. The National Security 
Fire of Omaha, which is controlled by 


is 


the North America, is replacing the 
Oglethorpe Underwriters in many 
agencies In others the Lafayette Fire 
of New Orleans is being used. The 


Lafavette is not controlled by the North 
\merica, but the company is acting as 
its underwriting manager 
the south, and also has 
agreement with it. 


in of 


parts 
a reinsurance 

NEVINS ELECTED ASSISTANT 

R. M. Nevins has been elected as- 
sistant secretary of the National Liberty 
He has been with the company since 
March and has had excellent underwrit 
ing experience. 


The National Liberty declared its 


regular dividend on July 1. of 8 per 
cent and pays an extra dividend of 2? 
percent. 


Delta | 


ated companies 








PLANS FOR CHICAGO 


Expected That Companies and 
Agents Will Iron Out Differ- 
ences This Week 


MAIN POINTS OF DISPUTE 


Companies Want Pledge of Uniformity 
of Agency Arrangement—What 
Agents Are Asking 
There 


standing in the way of a complete agree- 


are now only three things 


ment between the companies and agents 
to the 


quisition 


as application of a reduced ac- 


cost plan for Chicago. One 


of the points over which there has been 


considerable discussion is the desire of 
the companies to get from all of the 
principal agents of Chicago some sort of 
pledge to the efigct that after a new 


agreement has been drawn up and made 


the will 
company writing 


eftiective, not 


business 


agents accept 
in 
form of arrangement 
aimed at the nonaffili- 
It is felt that if the West- 
Western 


from any 
( hic ago any other 


This, of course, is 


ern Union and Bureau com- 
panies are willing to make some conces- 
sions and _ sacrifices, they should be 
guarded against inroads being made on 
their business by the nonaffiliated com- 
panies. Consequently, they want to 
pledge the upport of the agents ot 
Chicago, and definitely remove any pos- 
sibility of the nonaffiliated companies 
entrenching themselves in the city. 
Some agents are reluctant to sign any 
such pledge, feeling that if they do so 


it will take away their independence, and 


tie them up too securely to the com- 
panies which they now represent, On 
the other hand, the compamies are con- 
tending that if they are willing to ac- 
cede to the wishes of the agents, they 
should be protected against raids on 
their business by companies which are 
not willing to cooperate in movements 
of this kind. 
Want Commission Advanced 

Agents have been asking for an in- 
crease in commissions on business in 
the loop district of the city. At present, 
20 percent is paid on business which 
is located in the territory west of the 
lake, south of the river, east of the west 
branch of the river and north of 12th 
street. The agents ask that 25 percent 
be paid on business in this area. Com- 
panies through their Class 1 agents in 
Chicago write a very large volume of 
business in the downtown district, and 
feel that if they should increase the com- 
mission as much as 5 percent, they 
would automatically add considerably 


to the acquisition cost. 


will finally 


Whether or not 


be allowed is un- 


25 percent 
decided at this time At any rate, the 
agents have been willing to come down 
to 5 percent contingent 1 stead of 10 
as was originally requested. 
Complain of Company Offices 

The third vital point in the negotia- 
tions that have been carried on is the 
request by agents that the companies 
maintaining local offices get their busi- 
ness on such a basis as to be unable to 
pay more in maintaining Cook county 
department than it is possible for regular 
Class 1 agents to. Complaint has been 
made by a number of Class 1 offices 
that the very companies they represent 
in their offices are actually their worst 
competitors because of the Cook county 
departments which these companies 
maintain. It is contended that com- 


panies which operate i 
ctively bidding 


n this manner are 
for business, and that 











( 
the business which they write is lost 
to Class 1 men, 

Ask Elimination of Competition 





Companies point out that it would be 
difficult to regulate the overhead and 


actual running expenses of the Cook 
county offices maintained by them, It 
is much simpler to arrive at the ex- 
penses involved in maintaining an 


agency office. Company offices have a 
number of advantages not enjoyed by 
agents. Agents are asking that these 
special advantages be removed, and 
that all offices making a direct bid for 
business to the assured be placed on 
exactly the same far oper- 
ation costs are concerned. Agents wish 
further to have the companies appoint 
a special investigator who will be em- 
powered to examine the books of an 
othee against which complaint of viola- 
tions made, In other words, the 
agents want to feel that they are going 

be absolutely safeguarded against 
unfair competition, not only on the part 
agents, but the companies 


basis so as 


1S 
to 


of other 


themselves. 
Conference This Week 
On Monday, Allan Wolff, vice-presi- 
dent of the Chicago Board and chairman 
of the committee of five which is rep- 


resenting the commissioned agents in 
their conferences with the companies, 
and Fred J. Sauter, discussed the situ- 
ation with John M. Thomas, western 


general agent of the Aftna, and chair- 
man of the joint large cities’ committee. 
These three principal points were care- 
fully gone over, and will be presented 
or discussion at the meeting of the 
joint conference committee, to be held 
this week. A majority of the agents in 
Chicago well as the managers feel 
that eventually all of the disputed ques- 
tions will be amicably settled, and that 
within a very few weeks the new pro- 
Chicago will be put into 


as 


vram tor 


+ 


efttect 


INVESTIGATE CROP INSURANCE 
Officials of the Department of Agri- 

ire are making a study to the 
ility of crop insurance. The gov- 
ernment feels that the billions of dollars 


as 








inve sted annually in farm crops should 
be as readily insurable as similar risks 
in other lines. These officials are pre- 
paring data for the Senate committee 
which was appointed at the last session 
ot Congress to investigate the feasibility 
oO! general crop insurance, : 
The Home of New York and the 
Hartford wrote general crop insurance a 
tew vears ago. The Home abandoned it 
| the Hartford carries it on in a small 

iv only. 
Che difficulty in standardizing the 
ites throughout the country presents 
the principal reason for failure. For in- 
nee, in McLean County, Illinois, 
which is the best county in the state, 
there have been but two serious crop 
‘lures in the last 25 years. In the 
Sheridan valley in Missouri there is 
et damage done to the crops every 
ea In the latter district crop insur- 
could be sold very readily, but the 
) itio would be high and the com.- 
panies would lose money. In McLean 


county it would be impossible to sell 
crop imsurance. This would make the 
whole venture a failure. 

Practically every farmer carrying 
( op insurance would present a claim 


each year. If his crop did not come up 
to theoretical standards and he did not 
reap expected profits he would present 


1 claim to the company. 


Che government is attempting to work 
out a plan by which the farmer would 
not be financially ruined by a crop fail- 


If any plan is worked out it will 
probably mean that the farmers will be 
insured only for the actual cost of pro- 
ne the crop. 





GETS REDUCED FARE 
A. 


Treasurer Royal Buckman of the 


Fire Underwriters’ Association of the 
Northwest announces that the various 
passenger associations have granted a 


rate of one fare and a half to the an- 
nual convention of the Northwest 
sociation at Chicago. 


as- 

















THE NATIONAL 


OPEN CHICAGO OFFICE 
TO ENLARGE SCOPE OF WORK 


Turner, Adams, Merrill & Locke, Well 
Known Insurance Attorneys in In- 
dianapolis, in Important Move 


Announcement is made this week that 
the law firm of Turner, Adams, Merrill 
& Locke of Indianapolis, that specializes 
on insurance practice is opening a Chi- 
cago office in 1235 Federal Reserve Bank 
building. 


Turner Is Senior Member 


Turner, the head of the 
firm, is manager and general counsel of 
the Casualty Information Clearing 
House of Chicago, and is well known to 
insurance men all over the country. He 
has addressed insurance conventions on 
many and was in charge of 
the stock casualty companies’ interests 
at the time the Dailey senate investi- 
gating committee was probing insurance 
in Illinois. Mr. Turner is a graduate of 
DePauw anl the Indiana Law School 
He practiced law in Indianapolis and 
later was appointed insurance deputy in 
charge of the Indiana state insurance 
department. He resigned to become 
general counsel of the Insurance Federa- 
tion of America. Mr. Turner is a man 
of brilliant attainments who has made 
an exhaustive study of insurance. 


George E. 


occasions 


Adams Is 


Mr. Adams is a graduate of Butler 
College and the Indiana Law School. 
He served with distinction as prosecut- 
ing attorney at Indianapolis and 
prominently identified with Indiana poli- 


Trial Lawyer 


is 


tics. Mr. Adams is one of the foremost 
trial lawyers in Indiana and devotes 
himself largely to trial work of the firm. 
Since entering private practice he has 
been making a particular study of in- 
surance Mr. Adams is an orator of 
note. He rece ntly addressed the meet- 
ing of the National Board and spent 
two weeks in Michigan making insur- 
ance talks in the large cities before Ro- 
tary Clubs. 


Clarence F. Merrill is a graduate 








Wabash College and Columbia Un 
versity Law School. He is regarded as 
one of the best workmen’s compensa- 
tion lawyers in the country He 
had a large experience in cases involving 
corporate suretyship. He handles the 
compensation and surety cases for the 
firm. 
Mr. Locke’s Experience 

Theodore | Locke is a graduate of 
Missouri University and the Universit 
of Michigan Law School He served 
during the war as a naval officer He 
devotes his attention largely to the auto 
mobile and general liability imsurance 
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COMPLAINT IS LODGED 


DES MOINES AGENTS PROTEST 


Declare That State Automobile Insur- 
ance Association Is Using Mislead- 
ing Methods in Getting Business 


Des Moines local agents have filed a 
formal complaint with Insurance Com- 
missioner Kendrick against the State 
Automobile Insurance Association of 
Des Moines. The point made that 
this is a reciprocal but that it is adver- 
tising an insurance company and 
therefore deceiving the public as to its 
real nature. Objection made to 
the use of the word “Association,” as it 
implies that the concern is incorporated. 


The 


1S 


as 


1S as 


charge is made it is an unincor- 
porated institution and cannot be sued 
nor can it sue. In the evidence sub- 


mitted is a letter which is being circu- 
lated throughout the state, whereon the 
names of the officers of the concern 
appear. The agents say that the infer- 
ence is that these are officials of an in- 
surance company. The agents declare 
that there can be no officers of any ex- 
change. There may be an incorporated 
attorney-in-fact, but that does not mean 


MUCH WRANGLNG OVER > 
AUTOMOBILE PROJECT 


Meyers & Wendling Proposal Stirs 
Up the Fraternity All Along 
the Line 


LETTER SENT BY AGENTS 


Missouri Insurance Commissioner Says 
That London Lloyds Can Not 
Operate in His State 


A 
Louis, which has been investigating the 
of & Wendling to 
write automobile insurance for the mem- 
bers of the Automobile Club of Missouri 


committee of local agents in St, 


contract Meyers 


in London Lloyds and National Union, 


took up the subject with Insurance 
Commissioner Hyde. He holds that 
| London Lloyds is not licensed in as 


state and therefore an agent is in viola- 
tion of the law who solicits business for 























that the exchange itself has any cor- ; : 
porate existance. it. His letter is as follows: 
Incorporated Attorney-in-Fact I have your favor of the 29th inst., in 
vat : s . which you request me to advise whether 
he attorney-in-lact oft the State! or not any contract covering personal 
Automobile Insurance Association 1s | injuries as the result of the operation of 
incorporated, it being known as the automobiles can be legally issued in this 
Automobile Underwriters. It has an| State by London Lloyds. — 
authorized capital stock of $100,000 and It is my understanding that , London 
: Lloyds is an association of individuals 
the agents claim that but $3,000 has | yiowWever, it is not licensed to transact 
been paid in. The agents say that this | jts lines of business in this state. There- 
attorney-in-fact does not assume any | fore, it would be in violation of the pro- 
liabilities for losses. The agents say that | visions of Section 6309, Revised Statutes 
the attorney-in-fact claims that the ex- | of Missouri, 1919, for this association t 
change has a guarantee fund of $80,000, | Selicit business in the stat ose ul ore 
They say that an examination of the | S®°¥""5 4 loense from thls Cepartmen 
insurance department records discloses Violates the Law 
that this consists of $37,500 in certifi- If you will refer to the provisi 
cates of deposit, which were 1ssued | Section 6313 and Section 6314, Revised 
against notes of the promoters, and $42,- | Statutes of Missouri, 1919, you will note 
500 Liberty bonds which appear to have | the superintendent of this department 
been advanced by an Indiana concern, | may issue to an agent who is regular 
Che agents say that such bonds are held imyeony haf plete vt ve een Reg sea 
| ° ° . ire or ire ane narine, or Sto l ns 
in Indiana and are beyond the jurisdic- nce companies, authorized to do b 
tion of the lowa msurance cComnils- ne in the state. A certificate of autl 
sioner or the lowa courts. ity to place excess lines of insuranc 
companies not admitted to do business 
r the fir He 1 : -|in this state. You will note there is! 
ee ag of the hrm. € 1s a lawyer Ot reference made to liability insurance 
high standing. therefore, 1 do not see how it would be 
Mr. Adams will give his attention | possible, under the provisions of the 
quite large y to fire insurance and its] of this tate, for th superintendent 
llied lines The facilities of the firm this department to issue a certl 
along legal lines will be available at both | ®utherity to an agent to pl : 
the Indianapolis and Chicago offices. nes of liability insurance in con 
My \d 2 a ar RET FORE REE I Lot mitted to do busil in Mi 1 
: an ecently made adare . Therefore if an gent of thi it 
fore insurance men and has attracted js iting. liability insurance busines 
ide attention in his diagnosis of the | from London Lloyds, I am of tl 
urance situation in relationship to the he is doing so in violation of 
pu lic The Indianapolis office of the of this state 
firm is in the Consolidated building. | Can Not Use Discrimination 
RARE In th ‘ nd paragraph of 
... isk me to advise you whe er 
| gally licensed company can promulga 
}in thi state one set of rates for on 
| sroup of individuals which are low 
| than the rates used by that company f 
lall other policyholders in this stat 
presume you refer to rates covering 
insurance If so, you are advised 
it would be in violation of the provisi- 
sions of Section 6276, Revised Statutes 
of Missouri, 1919, to fix and charge 
rate for fire insurance upon propert 





CLARIS ADAMS 





this state which discriminates unfairly 


between the risks in the applications 0 
like charges and credits, er which dis- 
criminates unfairly between risks of es 
sentially the same hazards and having 


substantially the same degree of protec: 
tion against fire. 

KANSAS CITY AGENTS PROTEST 

KANSAS CITY, MO., July 
nouncement of the action of the Myer 
& Wendling agency of St. Louis in te 
matter of making a contract with th 
Automobile Club of Missouri whereby 
it is proposed to furnish the 27,000 mem 
bers of that organization with their a 
tomobile insurance at 20 percent below 
existing rates was followed by a protest 
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We Announce 





rs that the 


" ~ » © * 
residential Fire & Marine 

he | Insurance Company 

mv of 

we Chicago, Illinois 

a Licensed by Illinois Insurance Department July 9th, 1923 

¥ 


Has been established as the running mate of the 


wt Chicago Fire & Marine 


asact Insurance Company 


OFFICERS 


HAROLD M. O'BRIEN, President 





FREDERICK O'BRIEN, Vice President WILLIAM J. NOLAN, Secretary 
WILLITT M. POTTER, Treasurer CHARLES R. McCABE, Jr., Secretary 
zs THOS. O. McCLURE, Assistant Treasurer HENRY HOFFMANN, Assistant Secretary 
~ 
— The Presidential Fire & Marine will be headquartered with 
e laws | the Chicago Fire & Marine and under the same management 


will experience a growth equal to that of the Chicago Fire & 
Marine, established in February, 1922. 


The factors in the company are able and experienced men 
who know the insurance business from the ground up. They 
have learned the insurance business as local agents and Com- 
pany men and therefore know the conditions under which 
the local agent operates. 


7 The Presidential Fire and Marine and the Chicago Fire & 
ad. th Marine are two excellent companies worthy of the fullest 
tatutes confidence of every local agent. 








HOME OFFICE 
‘est Merchants Loan & Trust Bldg., 112 W. Adams Street 


'0.—An- 
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being forwarded to the insurance depart- 
ment by the Insurance Agents Associa- 
tion of Kansas City against the accept- 


ance of the filing of the rates. It was 
first transmitted by telephone, and 
afterwards confirmed by letter. The 


behalf of the as- 
president, 


protest was signed in 
sociation by the 
Oppenheimer. 


George 


Claim Violation of Law 


The protest is based on the contention 
that the course of action outlined by 
Myers & Wendling is in direct conflict 
with the provisions of the statutes of the 
state. It is held that the agency is lay- 
ing itself liable to not only fine and 
imprisonment or both by proposing to 


do business for London Lloyds, when 
it is not authorized to do_ busi- 
ness in the state, but also that it 
is jeopardizing its license to do busi- 
ness in the state as well. The sections 
of the statutes cited to uphold tiese 
claims are 6321-6322. It is further con 


tended that no Lloyds group has a right 
to do business in the state, and in sup- 
port of this position section 6308 is cited. 
Another protest is made in regard to 
the contract with the National Union, 
as the filing of the rates under the con- 
ditions proposed is considered an open 
violation of sections 6276, 6277 and 6278 


The association asks that the depari- 
ment refuse to file the rates, and if for 
any reason it is not satisfied that the 
conditions justify the refusal to file, at 
least to give all parties interested a heat 
ing in the matter. 

Situation Is Confusing 

What do the members of the Missouri 
Automobile Club get out of their con- 
tract with the Myers & Wendling agency 
that the ordinary non-member of the 
automobile club may not enjoy in the 
way of automobile theft, property dam- 
age, collision and liability coverage? 

That's the question that is now going 


the rounds of St. 
and the 


Louis insurance 
interested agents are 


circles 
looking to 


Superintendent Hyde for the answer 

Tentatively the automobile club signed 
a contract with the Myers & Wendling 
agency for fire and theft insurance in 
the National Union Fire of Pittsburgh 
and property damage, collision and lia- 
bility coverage with Lloyds of London 
at approximately 20 percent less than 
the manual rates. 

When the rival insurance men made a 


loud squawk claiming the proposed con- 


tract was an unjust discrimination in 
favor of the 27,000 members of the 
Automobile Club of Missouri, and mani- 


festly a violation of a 
ment by superintendent of insurance 
relative to cut rates on automobile fire 
coverage, Mr. Hyde made a hurried run 
to St. Louis to get first hand information 
the situation. 


recent pronounce- 


Say Hyde Is Satisfied 


of Myers 
the 


Officials 
stated to 


& Wendling 
press that 


have 
Superintendent 


Hyde was entirely satisfied with the ar- 
rangement; that the new schedule of 
rates of the National Union on fire and 


theft would be filed with Hyde 
be approved by him, 
apply to everyone 


and would 
as these rates would 
seeking coverage 


with the company in Missouri. They 
also expressed the belief that Mr. Hyde 
would not attempt to prevent Lloyds 
from operating in Missouri under the 
proposed contract with the Automobile 
Club, 

And in this connection Myers & 
Wendling say they have a great proposi- 


tions for the automobilists as Lloyds will 
keep a large deposit in St. Louis under 
power of attorney held by Myers & 
Wendling who will have fully authority 
to settle all claims arising under the 
contract. It is also stipulated that the 
findings of a committee of the auto club 


shall be final in all questions in dispute. 


Unusual Cause of Combustion 


Special Agent Joseph M., 
Springfield in Kentucky, 
unusual case of 


Rogers of the 
reports a most 
spontaneous combustion. 


The mother of a trained nurse sprayed 
some rat poison on a slice of bread, a 
crumb of which became lodged in the 
fold of her elbow in her dress. seing 
called to the telephone, while holding 
the receiver to her ear, the warmth of 
her body started chemical action, sup- 
posedly from phosphorus in the rat 
poison, and when she hung up the re- 
ceiver the dress burst into flames, 





THE 


DAY OF COOPERATION 


W. C. LEACH GIVES A TALK 


Secretary Minneapolis Fire & Marine 
Speaks Before the North Dakota 
Association of Insurance Agents 


Walter C. Leach, secretary of the 
Minneapolis Fire & Marine, in his talk 
before the North Dakota Association of 
Insurance Agents at its recent meeting 
said that if he were a merchant or man- 
ufacturer he would not think of buying 
his insurance of an agent who took so 
little interest in his business as to think 
it not worth while to become associated 


with others in the same line of endeavor 
and feel that he could not learn any- 
thing from others engaged in the busi- 
ness. 
Day of Cooperation 

Mr. Leach characterized this age as 
one of cooperation. A gew years ago 
insurance agents sold practically noth- 
ing but fire and tornado indemnity. Now 


lines written by 
has also become 


many other 
and it 


have 
companies 


they 
fire 





WALTER C, 


LEACH 


necessary to handle all lines of casualty 
insurance and surety bonds. Mr. Leach 
said that every company that is properly 


managed recognizes the value of local 
boards and agents’ associations. The 
agent is the point of contact between 


the public and the company. 


Mr. Leach criticised state insurance 


departments that have gone so far in 
circumscribing agency licenses as to 
rule that a licensed agent must devote 


his entire time to the writing of insur- 
ance. He said that this ruling is un- 
just, as probably 60 percent of the 


towns in North Dakota are not produc 


tive enough to warrant one man giving 
his entire time to insurance. The com 
missions on all the premiums written 


could not support an agent. Fitness for 
the work, said Mr. Leach, and not the 
time in which one engages in it is what 
the companies contend to be the stand- 
ard for issuing 


Effect 


licenses. 
of Cooperation 

Mr. Leach referred to the agreement 
reached between the local agents and 
the joint conference committee of the 
Western Union and Western Insurance 
Jureau in St. Louis as showing what 


can be done through cooperation. Mr. 
Leach said that a few years ago there 
were frequent cases of retaliation and 
reprisal between agents and companies. 
Some companies thrown out of an 
agency would start to hold their busi- 
ness. Rate wars would be started. Mr. 
Leach referred to years gone by in 


which the company which he then rep- 


resented was engaged in rate wars in 
Yankton, S. D., Madison, Wis., and 
Owatonna, Minn., where every company 


NATIONAL 
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MAY HAVE A COMPANY | 


TO DISCUSS PROPOSED PLAN 


Brotherhood of Locomotive Engineers 
Will Hold Meeting to Talk Over 
Stock Fire Proposition 


The 3rotherhood of Locomotive 
Engineers, which is one of the strong 
labor organizations of the country, 1s 


considering organizing a stock fire in- 
surance company. This association has 
a large bank at Cleveland, the Brother- 
hood of Locomotive Engineers Coopera- 
tive National Bank. The Brotherhood 
has been considering the organization 
of a mutual company but evidently has 
changed its mind and is now looking 
into the feasibility of promoting a stock 
company. The meeting of the finance 
committee of the Brotherhood will be 
held July 16 in Cleveland to look into 
the subject. 


WORK ON SCHOOL RISKS 
School house risks have, for some rea- 
son or other, been considered as hazard- 
ous underwriting for many years and ex- 
aminers have in many cases fought shy 
on this particular class of business. Fire 
prevention workers, however, are confi- 
dent that school houses as a class are 
not more hazardous than others, if prop- 
erly watched. They find that school 
house fires are a result of carelessness 
and are in most cases preventable. Town 
inspections bring many of these condi- 
tions to the fore, but the great problem 
is to have them ‘remedied. The associ- 
ations have found that their recommen- 
dations are given scant attention, poli- 
tics or the diversity of authority result- 
ing in little or no action on corrections. 


Leaders in this work feel that a con- 
certed effort for fire prevention pro- 
grams, especially in connection with 


would make this class of 
risks a desirable one, rather than an un- 
attractive one. 

The plan of the Ohio association, 
which is now being worked out, to draft 
new forces into the work is looked upon 
by leaders in the work as one step in 
the right direction. The Ohio associ- 
ation is planning to gain the interest of 
women’s clubs in all cities where school 
houses are inspected, believing that these 
organizations are thoroughly interested 
in action in connection with eliminating 
fire hazards in school houses. In the fu- 
ture all recommendations or improve- 
ments and corrections will be sent not 
only to the school board, but to the 
women’s clubs. It is believed that this 
will bring about immediate corrections. 
Should this be the case, school houses 


school houses, 


in towns inspected should develop into | 


desirable risks. 


Lightning Rod Meeting 
The Lightning Rod Manufacturers 
Association held a meeting last Tuesday 
in Chicago. They discussed the matter 


of the manufacturers sending men to 
inspect the installation of the lightning 
rods by the dealers. This will protect 


the person who has the lightning rod 
on his building and will also protect the 
manufacturers. A great blow was given 


to the lightning rod business previously 
because the manufacturers failed to 
make the proper inspection. The insur 


ance men are interested in the lightning 
rod proposition because of a 10 percent 
reduction in rates is given where light- 
ning rods are installel on farm property. 


which remained in the town rewrote all 
their policies at 10 cents for five years. 
Every agent was put out of business for 
that time if he depended entirely on his 
insurance. Mr. Leach said if companies 
should nowadays be foolish enough to 
start a rate war, local agents’ organiza- 
tions would stop it instantly. 

Mr. Leach says that the public must 
be given the right kind of informatic 
through the local agents. 
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FIGHT NEBRASKA MOVE 





FIRE MARSHAL IS DROPPED 





But 
Using Special Tax to Pay His Salary 
May Be Contested 


Labor Commissioner in Charge, 


LINCOLN, Neb., July 10.—Fire Mar- 
shal Hartford of Nebraska has been 
superseded in office by L. B. Frye, state 
labor and compensation commissioner, 
who is also to be commissioner of fire 
prevention. Mr. Hartford’s services 
have been very satisfactory to the fire 
insurance companies of the state, and 
it was the intention of the governor 
to retain him in the position. When it 
came to finding in the legislative appro- 


priations enough money to do this, the 
money was not ie. Mr. Hartford 
will remain until Mr. Frye has been 
made familiar with the routine of the 
work. 


Legality Is Questioned 


The governor has named Henry Mau. 
kenhaupt of Sterling as inspector for the 
southeastern part of the state, to begin 
July 18, will retain L. J. Butcher only 
until the North Platte fire investigation 
has been completed, and has _ handed 
dismissals to four inspectors. Most of 
these have served for more than four 
years. They will be replaced by Demo- 
crats without experience. 

The fire insurance companies have in- 
dicated an intention to challenge the 
legality of the action of Governor Bryan 
in taking part of the funds they contrib- 
ute by taxation for the support of the 
fire prevention department to pay part 
of the salary of the labor commissioner 

The supreme court has already inters 
preted the law favorably to the conten- 


tion of the companies. In a_ case 
brought by Fire Marshal Ridgell some 
years ago, the court held that the ap- 
propriation for this work is a continu- 


ing one to be applied for a special pur- 
pose, and that “funds thus collected may 
be designated as a trust fund, which by 
the terms of the act itself, can not be 
used for any other purpose until further 
legislative action.” 


No Reason to Abolish Office 


The court also held that an appropria- 


tion by the legislature of the funds 
raised by the taxation law is not essen- 
tial, and that warrants may be drawn 
on it in the event that the legislature 
fails to make an appropriation, which 
it did in 1915. Under this holding the 


company represe ntatives say there is no 
warrant for paying any attention to the 
reduced amount appropriated by the re- 
cent legislature, and that the full amount 
of the tax levied will be available for the 
support of the department. Under ths 
interpretation there exists no necessity 
for abolishing the office of fire marshal, 
and discharging inspectors. 


The records show that the state ' 
now making a profit out of this tax 
This amounts to about $38,000 oF 
$40,000 for the biennium. In the last 
two years the department spent only 
$36,620, and the appropriation for th 
biennium that began July 1 was only 
$28,000. The remainder, if nothing 's 
done about it, will go into the genera 


fund and be used in paying current ¢* 
penses of the government. 

In addition to the holding in the Ridg- 
ell case that the money can be used 
only for the purposes indicated, the st 
preme court has twice held, in the case 


of oil inspection fees, that the amoutt 
exacted from the companies whos 
products are inspected can not exceé 


the cost of the inspection and that the 


state cannot make revenue out 
laws. 


or su 


German Insurance Funds 


According to Moody's Investors Serv 
the funds of German 
panies held in this 


insurance com 
country exces 
$11,600,000 
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LAUNDRY BUNDLE PLAN 





MASSACHUSETTS RULE MADE 


Attorney General Gives an Opinion As 
to Practice Followed in Writing 
Such Polices 


BOSTON, MASS., 
laundry bundles 
past the 
of Massachusetts 
anxiety 
forms of policies and kinds of protec- 
tion indemnty offered the public 
by laundry companies and some outside 


—The 


has 


July 11 in- 


surance of for a 
insurance 
little 


various 


year caused 
department 


trouble and 


or two 
no 
because of 
and 


insurance companies. Something over a 


year ago inquiry was made at the de- 
partment along this line and as a re- 
sult two opinions were handed down 
the past week from the office of the at- 
torney general having to do with this 
subject. 


Some interesting point come up in the 
following opinion of the attorney gen- 
eral which gives an official definition for 


“tornado” and “cyclone” and_ rules 
against offer of sprinkler leakage in 
laundry bundle policies. 
Laundry Bundle Coverage 

The indemnity covered by the laun- 
dry bundle policy includes fire, lightning, 
collision, theft. tornado, sprinkler leak 
age, and transportation risks. A laun 


dry owner issues his patrons a circular 
describing the insurance which he 
cures for their benefit. A charge of 1 
cent per bundle made the customer 
for the insurance. The attorney-general 
holds that a company cannot insure the 
property of laundry patrons against 
sprinkler leakage. The laundry owner, 


se- 


1s 


according to the attorney general, is 
neither insurer, agent or broker. 

The attorney-general claims that it 
should be made clear that wind storm 


losses apply to storms only when they 
occur on land. He says: 


“IT am of the opinion that the words 
‘tempest on land’ do not include a tor- 
nado, cyclone or windstorm. It is it- 


self included in two of those terms. I 
understand a tornado to be a storm at 
sea; that a cyclone is an unusual sort of 
a whirling storm which may occur on 
land or sea; and of the term 
windstorm embraces all kinds. A com- 
pany, therefore, insuring in this state 
under G, L., c. 175, sec. 47, cl. 1, should 
make it clear that the words ‘cyclone’ 
and ‘windstorm’ in its form of policy 
apply to such storms only when they 
occur on land, and should omit ‘tor- 
nado,’ ” 

He states that “transportation” 
not be confined to transfer by 
carrier only. This includes 
dry owners’ own vehicles. The attor 
ney general says that the form of pol- 
icy violates the law unless approved by 
the insurance commissioner in that it 
covers more than one of insur 
ance, 


course 


can- 
common 
the laun- 


class 


Employers’ Indemnity Policy 


The insurance commissioner 
mitted the policy of the Employers In- 
demnity of Kansas City, the attorney 
general finding that it is not in accord 
with the statutes inasmuch it virtu- 
ally makes the laundry owner the insur- 


sub 


as 


ance company. The laundry owner re 

mits to the company 50 percent of the 
premiums which he collects from his | 
customers. Forty percent paid by the 
premiums is retained by the laundry 
owner to cover expenses and the re- 
maining 10 percent is retained as a fund 
to pay claims. The attorney-general 
says that the laundry owner is not only 
an active factor in the contract, partici- 
pating in the financial emolument, but 
on the face of things he is the princi- 
pal and the insurance company only a 
guarantor or reinsurer. This contract, 
the attorney general said, is not of the 
same kind as is presented in his other 


opinion. 





THE 
RIOT RATES CHANGED 


NEW RULES EFFECTIVE JULY 15 


Profitable 
Classes Provided—Revised Credits 


General Reductions on 


for Coinsurance to Be Used 


riot rates have 
the Eastern Ex- 
following several 
executive committee 
Conference. The new 
rates are effective July 15. No existing 
policies may be endorsed, but cancell- 
ing and rewriting at new rates per- 
missible. The new book of rates, rules 
and credits provides a general reduction 
on business written with the coinsur- 
ance clause especially as it applies to 
metal and woodworking establishments. 
The cut in rates on the nonhazardous 
risks amounts to about 25 percent. The 
former plan segregating risks into 
classes has been entirely abolished. In 
the new rate book the name of the in- 
dustry is listed, and on the same line is 
given the rates. Thus, Classes 1, 2 and 
8 are no longer designated. The whole 
system of rate making and listing in 
the rate book is greatly simplified. 


New explosion and 
been promulgated by 
plesion Conference 
sessions with the 
the Western 


of 


is 


of 


New Coinsurance Credits 


New coinsurance credits are contained 
in the book of rates. The basis rate 
still promulgated on the assured carry- 
ing 50 percent coinsurance. If 25 


is 


per- 
cent is carried, 50 percent is added to 
the basis rate. Under the new rules, 
the companies can write office, mercan- 


tile and public buildings (not contents) 
with the 10 percent coinsurance clause, 
if such risks are of fireproof construc- 
tion and certified to as such by the rat- 
ing bureau. Where risks of this kind 
are to be written, the basis rate 
doubled. 


May 


is 


Write Demolition Cover 

Where the 60 percent coinsurance 
clause is carried, there is a 12% percent 
reduction in rates. For the 70 percent 
clause the reduction is .225. For the 80 
percent, 30; for the 90 percent, 35, and 


for the 100 percent, 40 It is also pro- 
vided that demolition insurance may be 
purchased for an additional charge in 


connection 


with riot and_ explosion. 
Hereafter, 


the Western Explosion Con- 
ference will distribute rates and rules 
in the west. In the past, the Eastern 
Conference has attended to all matters 
of this kind. 


Take Up Central Bureau Plan 


The actuarial committee of the 
tional Convention of Insurance Com- 
missioners was to meet in New York 
Thursday with the actuarial committee 
of the National Board to discuss the 
classification bureau plan which the Na- 
tional Board is to propose. The neces 
sity has been felt by both the state off- 
cials and the fire insurance companies 
for a central bureau from which com- 
plete and accurate information could be 
obtained. The information furnished by 
the National Board under previous con- 
ditions, some commissioners claim, 
has been so incomplete that the state 
officials have been forced to ask for data 
from companies. 


Na- 





Will Have Joint Picnic 

The local agents of Quincy, 
Hannibal, Mo., have 
picnic to be held 
E ’Carte Club 
just across the 


Ill., 
arranged for 
July 19, at 
House which is 
river from 


and 
a joint 
the Sni 
located 
Hannibal and 


about 20 miles from Quincy. Many of 
the field men traveling in Illinois and 
Missouri together with the local agents 


of the two cities will attend this picnic. 


New York City Losses 
Underwriters are 
York City conditions, 
showing steady incre 
come declined. 


discouraged over 
the fire 
while 


New 
losses 


the in- 


ases 


NATIONAL 


UNDERWRITER 

PLANS FOR CONVENTION 
BUFFALO AGENTS ARE ACTIVE 
Much Interest Taken in Forthcoming 


Meeting of the National Associa- 
tion of Insurance Agents 


NEW YORK, July 11.—Final ar- 
rangements tor the annual convention 
of the National Association of Insur- 
ance Agents to be held at Buffalo the 


middle of next month, are nearing com- 
pletion and will be finished in_ their 
every detail within a short time. Secre- 
tary W. Bennett of the National as- 
sociation spent several days in Buffalo 
last week going over with the commit- 
teemen the different features of the 
program, and expressed himself as be- 


ing more than pleased with the way 
these were shaping up. 

Members of the Buffalo Board are 
sparing neither effort nor expense in 


their determination to make the conven- 


tion a memorable one. The get-together 
dinner on Tuesday night; the lake trip 
the following day, the ball Wednesday 
night as well as the Niagara Falls ex- 
cursion on Thursday are entertainment 
features that hold large promise. In 
connection with the Niagara Falls trip 
an English supper will be served in 


Queen Victoria Park, 
ment of music by 
Band. 

It is planned to broadcast portions of 


to the accolipany 
the famous kKiltie 


the convention program from Station 
WGR, Buffalo, so that many agents 
who cannot make the journey to the 
convention hall will yet be able “lis- 


ten in” on the proceedings. 
Insurance Stocks Down 

NEW YORK, July 11.—Insurance 
stocks are generally lower than they 
have been for some time. The Conti- 
nental has declined to 91 bid and 96 
asked. Fidelity-Phenix is down to 114 
asked. Great American is quoted at 
250. Glens Falls has risen to 54 asked. 
For many months it has remained 
steady at 52. Sales in insurance stocks 
have not been heavy during recent 
weeks. Quotations on the most active 


stocks as compiled by J. K. Rice, Jr., & 





Co., are: 
Par 

Value Div. Bid Asked 
Amer, Alliance... $100 20% 340 360 
Amer. Surety.... 50 10% ag4 97 
City of New York 100 12% 230 240 
Continental ..... 2% 24% 91 96 
Fidelity Phenix.. 24% 109 114 
ei era 24% 128 35 
Glens Falls «4 24% 48 54 
Globe & Rutgers. 100 20% 630 660 
Great American... 100 16% 245 250 
Hanover 50 10% 80 85 
eee 100 18° 350 356 
National Libe rty 50 20% 152 158 
National Surety. 100 12° 156 160 
ON eae 50 16% 150 157 
North River...... 25 10% 51 
United States.... 20 10° 61 
Westchester 10 25% 41 


Advertising Committees Named 


Leon A. Soper of the Phoenix Mutual 
Life, president of the newly organized 
Insurance Advertising Conterence, 


which is to be affiliated with the Asso- 
ciated Advertising Clubs of the World, 
announces the appointments he has 
made to the various chairmanships of 
committees. The chairmen of the com- 
mittees are: Membership, Chauncey 5S. 
S. Miller, advertising manager North 
British & Mercantile; publicity, Roose- 


velt L. Clark, 
Henry Evans 


speakers, A. H. 


advertising manager of 
group; program and 
Riddall, advertising man- 


ager Equitable Life; standard of prac- 
tice, Luther B. Little, manager of pub- 
lications Metropolitan Life; education, 
W. S. Ashbrook, agency secretary of 
the Provident Mutual. 
Arranging fer the. Program 

NEW YORK, July 11.—President James 
L. Case of the National Association of 
Insurance Agents is in town arranging 
with Secretary W. H. Bennett the pro- 
gram for the forthcoming annual con- 





vention 
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BURNING MANY HOUSES 


RECORD FOR ILLINOIS GIVEN 





Dwellings in State Valued at $18,345,- 
369 Were Destroyed by Fire 
in Five Years 
NEW YORK, July 10.—In view 


the persistent shortage of housing fa- 
cilities in Illinois as in every other state, 


ot 


it is not a little alarming to learn trom 
figures made public today by the Na- 
tional Board, through its actuarial bu- 
reau, that Illinois burned, during the 
five-year period of 1917-1921, dwelling 
house property valued at $18,345,369, 


This was only a portion of the total fire 
destruction in the state. It represents 
a per capita dwelling fire loss for the 
state of $2.82. At $10,000 each, 1,834 
comfortable homes could have been con- 
structed with the money thus thrown 
away, and the scarcity of suitable hous- 
ing accommodations in Illinois materi- 
ally relieved. 

It appears further that the total loss 


in dwelling fer the entire country, dur- 
ing this term, exceeding a quarter- billion 
dollars, standing at $321,453,878. Chief 
among the originating causes cited by 
the Board as responsible for this unex- 
ampled destruction were “Defective 
Chimneys and Flues,” “Sparks on 
Roofs” (usually wooden shingle), 
“Stoves, Furnaces, Boilers and_ their 
P ipes,” “E lectricity ” (misused), and 
“Matches-Smoking.” 
. 
Crum Claims Mutuals 
” 
‘Double Crossed’’ the 
7 . 
Reciprocals in Iowa 
H. CRUM, general counsel for 
WV the National Association of Au- 
*tomobile Interinsurers and editor 
of the “National Insurance Journal,” the 
official organ of the reciprocals, in an 
editorial in that paper charges that some 
mutuals are playing with stock com- 
panies against the reciprocals. Here is 
the way that Judge Crum puts it: 
“We have always held out the idea 
that the interests of mutuals and recip- 
rocal exchanges were the same in Illinois 
and elsewhere, for the reason that the 
stock company is the common enem) 
of both. Recent happenings, however, 
disclose the fact that certain mutuals 
are willing to play to stock companies 
when it works to their interest and to 
the injury of reciprocals, The instance 
we refer to happened in Iowa, where 
two stock companies and a mutual went 
in together for the purpose of taking 
away business from a _ reciprocal ex- 
change. Reciprocal exchange managers 
have always played fair with mutuals, 
on the theory that their interests were 
identical, and that by united effort the) 
could present a stronger front against 
their common enemy, the stock com 
pany. The idea will not be carried ow 
long if the mutuals do not keep faith 
with reciprocals. Another double-cross 
like that in Iowa will result in a very 
wide breach between the mutuals an¢ 
reciprocals.” 








Cincinnati Outing 
Cincinnati 
7 at Bass 


The Insurance Society of 
held its annual outing on July 


Island, about 125 being present. The 
master of ceremonies was Carl — 
assisted by Lester Rl Clar 


Schwoeppe, Norma Schabel and Marit 

Stoelting. A number athletic — 
were pulled off and prizes aw: arded. Ihe 
event the afternoon was the ot bal 
game between the married men and t! 
single men, the score being 12 to 10! 
favor of the single men, Joseph Reilee 
being manager of the winning teat. 
The annual outing was one of the me 
successful in the history the society 
This is a live organization which is do- 
ing much to eaucate the younger insu! 
ance men and women of Cincinnati ™ 
the business. 
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INSURANCE 
SALESMANSHIP 


Doesn’t mean selling a customer what he 
doesn’t want. But it does mean finding out 
what the customer actually needs and selling him 
just that thing; or, as an alternative, finding out 
just what the customer wants and selling him 
that—using our knowledge of insurance to assist 
him in getting the coverage he should have. A 
good agent always thinks of the customer’s 
interest. 











The Chicago and Denver offices of this Company have been consolidated 
in enlarged and reorganized quarters in the Federal Reserve Bank Build- 


ing, La Salle Street and Jackson Boulevard, Chicago. 


States Reporting to Chicago 


Illinois 


Minnesota Tennessee Oklahoma 
Michigan Ohio North Dakota Wyoming 
Wisconsin Indiana South Dakota Colorado 
Iowa Missouri Nebraska New Mexico 
Kentucky Kansas 





A Special Service Office is still maintained in Denver 
for Wyoming, Colorado and New Mexico. 


Commercial Union Assurance Company, Ltd. 


Western Department, FRED A. RYE, Manager 


164 West Jackson Boulevard CHICAGO, ILL. 
































MICHIGAN 


E. G. RICHARDS GIVES VIEWS 


Shows What Recently Ordered Reduc- 
tion Will Mean—Reminds Commis- 


RATE CUT 


sioners of Agreement on Rates 
NEW YORK, July 11.—E. G. Rich- 
ards, formerly United States manager 
of the North British and affiliated com- 
panies, and recognized one of the 
foremost statisticians and compilers of 
valuable insurance statistics, has issued 
a statement relative to the order for a 
10 percent reduction in rates issued by 


as 


the Michigan insurance department. 
Mr. Richards says: 

“During the six years 1917 to 1922, 
inclusive, the companies received in 
Michigan fire premiums amounting to 
$88,850,007, and incurred losses to the 
amount of $47,780,991, or a ratio of loss 
to premiums of 53.87. Now, if these 
premiums had been reduced by 10 per- 


cent the companies would have received 
but $79,965,007 in premiums, and the ra- 
tio of loss to premiums would then have 
been 59.75. Inasmuch as the average 
outgo of the companies in the United 
States during the past 20 years has been 
55 percent of the premium (exclusive of 
expenses which in recent years have ex- 
ceeded 40 percent), it is plain that dur- 
ing the six years referred to the com- 
panies have made little profit in Michigan, 
and would have had none if a 10 percent 
reduction had been made upon those 
premiums. Surely none may be expected 
in the future with rates under state con- 
trol and a 10 percent reduction in force 
from present rates. 


Agreement With Commissioners 


“In December, 1921, the Insurance 
Commissioners’ Convention entered into 
an agreement with the National Board 
companies providing for a maximum 
percentage of profit which the compa- 
nies were fairly entitled to receive in 
the United States upon the actual cost 
of their business (which percentage has 
not thus far been realized). Thus the 
cost principle (used in all other busi- 
nesses as a basis for price making) was 
agreed upon en masse for the price of 
fire insurance, and the essential neces- 
sity of average results over the United 
States was clearly recognized. 

“With these principles established 
there is every reason why it is necessary 
that they should be applied to individual 
states to avoid unjust discrimination be- 
tween states, for there is no reason why 
one state over a long period of years 
should be furnished with this insurance 
protection on more favorable terms to 
the assured than others even as in some 
cases at less than cost. 


Should Have State Records 

“Tf it is wise or right to ascertain the 
total cost of the business for the United 
States and fix a percent of profit which 
companies should realize as a whole, 


is equally just and necessary that fire 
insurance costs state by state be known 
that the same average percentage of 
profit over a long period of years may 
be obtained in each state. The more 
that individual states assume control of 
*the fixing of rates, regardless of the 
broad principle of average which the 
fire insurance company is compelled to 


the time will come 
business will be in chaos 


the 
entire 


recognize, 
when the 


sooner 


or under national control. 
Can It Be Enforced? 
“This question is, therefore, a perti- 
nent one Having entered into such an 


companies to 
Commis- 


hire 
Insurance 


agreement with the 
what extent has the 


sioners’ Convention the authority and 
power to enforce it? The states that yielk 1 
a profit to the companies have a dis- 


tinct right to object to making good for 
unreasonably long riod, 


THE 


NATIONAL 


LICENSE IS WITHELD 


GIVES 


BRUNDAGE OPINION 


Ft. 
Secure Contributions From a Larger 
Number of the Subscribers 


Dearborn Fire Underwriters Must 


SPRINGFIELD, ILL. July 
Plans of the Fort Dearborn Fire Under- 
writers of Chicago to secure a license 
as a reciprocal have been checked by a 
ruling of Attorney General Brundage. 
At the request of Insurance Superin- 
tendent Houston, Mr. Brundage has de- 
livered an opinion holding that a iicense 
should not be issued to the lort Dear- 
born Underwriters until the exchange 
has collected a_ sufficient number of 
bona fide subscribers. 

The Fort Dearborn Casualty 
writers, Inc., attorney-in-fact 
Fort Dearborn Fire 
der the law of 1921, the attorney-in-fact 
authorized to solicit subscribers to the 
exchange must procure applications 
from 25 subscribers upon at least 50 
risks aggregating not less than $200,000 
of insurance applied for and must col- 
lect from the subscribers advance de- 
posits of at least $10,000. 


11.— 


Under- 
jor the 
Underwriters. Un- 


1S 


Attorney General’s Opinion 
there were secured 65 
subscribers, 79 individual risks repre- 
senting $231,000 of insurance written, 
and also advance deposits of $10,089.78 
These advance deposits were made by 
only eight subscribers, however, out of 
65, three of the subscribers paying a 
total of $10,053.88 or practically the en- 
tire amount deposited. 
The attorney general’s opinion said: 
“The statute contemplates that a suf- 
ficient number of subscribers and sep- 
arate risks be secured from which the 
advance deposit under a classification of 
rates would produce $10,000 and not by 
voluntary deposits by a few subscrib- 
ers of large sums which are obviously 
in excess of the rate applied to other 
similar risks. 
“Under the terms of the power of 
attorney, the attorney-in-fact may can- 
cel contracts of insurance and refund 
the unearned portion of the premium 
advanced. If the above contracts should 
be cancelled it would leave the exchange 
with premium of only $862.78 of which 
the exchange had collected only $89.78. 
“T am of the opinion that a license 
should not be issued until the exchange 
has collected a_ sufficient number of 
bona fide subscribers in accordance 
with the classification of rates fixed by 
said exchange to produce advance de- 
posits in the sum of $10, 000 —- 


In this case 





there is no individu il risk in excess of 
that amount.” 
Presidential F. & M. Licensed 
The Presidential Fire & Marine of 


Chicago has been licensed by the Illinois 


UNDERWRITER 
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WISCONSIN EXPERIENCE 


WHITMAN SHOWS FIGURES 





PERSONAL SIDE 
| OF THE BUSINESS 











For Education 


ance premiums which is more than the 
entire amount spent in the state for ed- 
ucation. There are 935 insurance com- 
panies of all kinds doing business in the 
State. 

“During the year 1921,” declared Mr, 
Whitman, “the stock fire companies col- 
lected premiums in the amount of $12,- 
248,000 and paid out $8,228,000 in losses. 
The ratio approximately 62. per- 
cent. This ratio is the highest loss ratio 
ever reported in the history of the de- 
partment. Due to economic conditions, 
the companies were faced with a declin- 
ing premium income, increase in moral 
hazard, and an increase in the number 
of fires due to the fact that industry in 
general is passing through a period of 
declining profits, which always results 
in lack of upkeep and let-up of super- 
vision as far as fire hazards is concerned. 
“The stattistics over a five-year period 
indicate that while 1921 was very un- 
profitable, the loss ratios in the preced- 
ing four years were such that an in- 
crease in fire rates is not necessary at 
this time. 


loss 


Mutuals’ Experience 


“During the year 1921, mutual fire 
companies organized under the laws of 
Wisconsin wrote premiums in_ the 
amount of $1,041,751 and paid losses in 
the amount of $444,825 on property lo- 
cated in Wisconsin. This loss ratio of 
42.7 percent compares very favorably 
with the loss ratio of 62 percent reported 
by the stock companies. 

“There are 203 town mutual insurance 
companies doing business it the state. 
These companies write insurance on 
farm property within a restricted terri- 
tory. Most of these companies operate 
on the purely assessment plan, making 
assessments each year to cover the 
losses. During the past year, about 

2,000,000 of insurance was written, and 
the entire amount of insurance in force 
approximately $850,000,000. These 
companies are an important factor in the 
insurance field. Because of the very 
small expense required to operate these 
companies, they are enabled to insure 
at a much lower cost than stock com- 
panies. 

“There are 31 old line life companies 
doing business in Wisconsin, writing 
approximately $9,000,000 of insurance 


is 


Orvin W. Mink, for 23 years was in 

More Money Is Paid Out In the State/the field for the old Prussian National 
For Insurance Premiums Than jand later the Netherlands, died at the 
Englewood Hospital in Chicago Sun- 


He was a brother of Wallace Mink 


day 
Betis ot Chicago, well known field man for 
. oe = the Netherlands. Mr. Mink was sta- 
MADISON, WIS., July 11.—That|tjoned in the east, traveling for a num- 
more money is spent for insurance than|her of years in Pennsylvania and adja- 
for education in Wisconsin was the|cent states and later being in New York 
startling statement of Platt Whitman, City as executive special agent. He 
commissioner of insurance, before de-|gnened the New York office of the 
parting for Alaska early this week. Mr.| Zurich General Accident when Harold 
Whitman declared that people pay up-/\V, Letton was United States manager 
wards of $62,000,000 annually for insur- cea 


He had been ill for the last two years 


and since December had made his home 


with his brother in Chicago 


Harvey W. Russ 
England manager for the General Ad- 
justment Bureau, is on his farm near 
Svracuse, convalescing from a painful 
surgical operation. He is reported as 
progressing satisfactorily and as look- 
ing forward to his early return to busi- 
ness. 


of Boston, New 


Chauncy &. S. Miller, advertising man- 
ager of the North British and aftilic ited 
companies, sailed for Europe last week. 
While abroad he will see for the first 
time the French orphans in whom he 
has been interested for seven years. 
(CONTINUED ON PAGE 48) 


Philadelphia F. & M. Licensed 
PHILADELPHIA, PA., July 11.—A 
charter and license has been given to 
the Philadelphia Fire & Marine by the 
Pennsylvania department, The company 
begins with a capital of $1,000,000 and 
surplus of $500,000. The officers of the 
Philadelphia Fire & Marine are the 


same as the officers of the Insurance 
Company of North America, Benjamin 
Rush being president; John QO. Platt, 


vice-president, and John Kremer, sec- 
retary and treasurer. 

The Philadelphia Fire & Marine was 
cin to take over the plant and busi- 
ness of the Philadelphia Underwriters, 
which was operated jointly for 29 years 
by the Insurance Company of North 
America and the Fire Association of 
Philadelphia. 





Wise Opens Adjustment Office 


Gus M. Wise, former field man and 
independent adjuster, has organized the 
Tri-State Adjustment Company at 
Quincy, Ill, with offices in the Ma- 
jestic building. Mr. Wise will adjust 
losses for the companies in Iowa, Illi- 
nois and Missouri. 





Death of W. W. Harless 


W. W. Harless, one of the veteran 
local agents in Chicago, died Tuesday 
night following a minor operation. Mr. 
Harless had been “on the street” in 




















an pet excessive 
losses in those unprofitable states which 
are unwilling to recognize their obliga- 
tions to the fire insurance companies, 








insurance department. It will operate during the past year, and nearly $900,-| Chicago for many years as a broker and 
as a running mate to the Chicago Fire | 900.000 insurance in force. agent. He was secretary of the Western 
& Marine, and has the same officers as There are 70 fraternal societies lic-| Golf Association. 
that company. The Chicago Fire & | ¢mSed in this state, 21 of which are Wis- 
Marine now operates in 16 states, and as a sper ties. During the past year Miscellaneous Notes 
rapidly as licenses can be secured the | "¢atly 342,000,000 of this type of insur- Watery into Massachusctte has been a 
Presidential will enter these states. sper was W ritten in this State and over cured by the Bast & West of Ne w Haven. 
_ | $500,000,000 of fraternal insurance is in The North America has declared 4 
" | rorce., semi-annual dividend of 75 cents a share. 
“Dp . c . ° ¥ > rain 
g t 2p : ve Besides the foreg o —— a R vefer, special agent for the ral 
and through them to the public at large les the foregoing, there is a class] qepartment Iowa. and other western 
by paying their due proportion of the | known as casualty insurance. This in-]| states of the Hartford, is making a trip 
fire loss of the United States. It goes | cludes all other lines than those above) talking over the rain situation with the 
- ° °f ° . e ° ° f » . efer redicts : ig in- 
without saying that if Detroit, Paul, | mentioned. In this class is automobile, — ld google wight 2 —* <A — 4 
~ . : . ° ° . crease 1 Tain Dusiness S ye: ew 
or Minneapolis or any other point in health and_ accident, workmen’s com-|the fact that so many agents are taking 
these or other states should meet with ene mot burglarly, theft, and othet|a new interest in this form of coverage 
severe conflagration losses, the amount} insurance of this character. Between stented 
of which might far exceed the premiums $11, 000,000 and $12,000,000 in premiums Texas Notes 
ce rived by the companies from the state | is collected for these ¢ different forms of D. D. MeLarry, state agent for the 
involved, the companies would be called | casualty insurance. |Home of New York in Texas, is visiting 
upon and rightly too, to pay their losses ee the home office of his company - 
W1¢ > came . “of > etates . Friends of N. F. Payne, local agent 4 
- Py poet wut 7 es — McElroy as Receiver eri will regret to learn of Mrs. Paynes 
would, of necessity, help beat le bur- TOPEKA KAN Tuly 11.—F. M_|illmess, and the necessity of her being 
den. In no other way, could the com- a is yl aes : ae “Jat Baylor hospital, at Dallas 
- SESS apr bli 9 McElroy, Kansas state agent of the | : . J . Seruges 
panies meet their o gations. Marquette National, has been appointed | R. S. Graham, with Gross R nied 
7 ‘ iia Mies | aeaek Kat : ban] ana | General Agency at Dallas accompaniet 
R. ¥. McCormick, ‘tows sate asent:l.. ... i hy coe a? ‘cae See ee. | by Mrs. Graham, has just returned ire 
and John B. Tetlow. assistant Tllinois |S ROW Mm chars 9 Pigs eg receiver |an extended trip to the home omer S 
state agent of the American of Newark, | handling over $1,000,000. He continues | companies represented in this gener™ 
ire on a trip to the head office with the Marquette. j agency, 
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ni (No. 2) Rent and Rental Value 
look- 
busi- . 
Aside from the selling or market value of property 
mae there is another real value that property possesses—rent 
week and rental value. 
Irs 
m he : 
pa Keenest buyers of insurance often overlook the form 
= of protection which indemnifies against loss of rents in 
d X the event that insured buildings be rendered totally or 
en to partially untenantable by fire or lightning. mb 
yy the or 
npany y . 
ot te Rent and Rental Value Insurance will guarantee con- 
e the tinued rents during reconstruction, thus protecting 
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ial Rent Insurance rates are low—the field is unlimited. 
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an and vertising Department. 
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FEW WRITE FLOOD INSURANCE 
Although but four companies, Home 
of New York, Hartford, Commercial 


Union and Globe & Rutgers, are writing 
flood insurance, none is seeking it par- 


ticularly, regarding the line more as 
an accommodation to their agents and 
as a lever tor field development than as 


a prospective money maker. So unsat- 
isfactory has the business proven that 
the Home has virtually ceased accepting 
it. 


_ VIEWED FROM NEW YORK 


—— By G. A. WATSON ——— = 


| 
| 
| 
| 
| 
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recent advance, when 12 fixed 


upon. 


Was 


ot this character, of course, 
by 


Indemnity 
is only 
water 


sought 
courses and 
through floods has 
from time to time. 
tions of the country 
an annual occurrence, insurance is not 
to be had; the companies holding the 
hazard too severe to be assumed for any 
obtainable premium. 


where damage 
been experienced 
In low lving 
where floods 


sec 
arc 


parties located along | 


UNDERWRITER 


the companies writing flood insurance 
was induced to issue a policy upon a 
bridge in Texas for which it later paid 
a $60,000 loss, or more than enough to 
wipe out its premiums upon the class 
| for a considerable time. 

Last year a comparatively 
amount of the business was 
in New Orleans, residents of the cits 
apparently fearing an overflow of the 
Mississippi—which fortunately, did net 
develop. With the passing of the scare 
the business lapsed. 

The demand for flood insurance is 
| intermittent, preventing the companies 
from getting a volume sufficiently large 
| and constant to give them a fair average 
over a period of years. Whether the 
indemnity can be popularized so that 


large 
written 





Flood insurance is written upon appli-| In New England, New York state, roar ee 
cation only, the rate being determined | parts of the south and in the middle | 4 broader and more persistent ee 
after consideration of the submitted | west risks are taken, though the aggre obtain tor it, remains to be seen. n- 
data. The prospective assured is re-| gate income from the business is small derwriters rather doubt its — becom- 
quired to state, in addition to the char- | in comparison with that had trom rain | "8 popular, feeling that only those lo 
acter and location of his property, the insurance, not to mention the still better | cated in danger zones will buy the pro 
number and extent to which it had} known departments allied to fire under- tection, and then usually waiting until 
previously suffered damage through | writing. Policies are granted upon | the rapid rising Of a river strongly sug- 
floods. and upon the information fur- | manufacturing properties, mercantile | gests Its assuming flood proportions be 
nished a rate is predicated. <A rate of | buildings and their contents and upon | fore they seek Se Smanramee. 

10 per cent per annum is common private residences. Bridges are taboo; MERCHANTS INCREASES CAPITAL 
enough, and occasionally a higher fig- | the experience having proved that in r Sapo 
ure is obtained. As a rule though 10| case of a severe flood with the accu- The Merchants Fire of New York, 
percent is about all a property owner is | mulation of debris unsually accompan | has increased its capital to $1,000,000, 
willing to pay. The commission upon | ing it, no bridge, however solidly built, | and its action has been approved by the 
the business is 10 percent, the figure al- | can withstand the terrific pressure | New York department. The increase in 
lowed upon rain insurance prior to the | against it. Several years ago one of ! capital was made largely by a stock 

When ? : 

. . ‘ 


The 
Unexpected 
Happens 


derinsured 











FE VERY local happening that involves property loss is 
4 either a boost or a boomerang for your agency. 
you had already pointed out the necessity for and 
secured adequate protection, you have created a real 
gratification in the heart of the loser who will gladly 
recommend you to many other business men. 


But think, if one of your clients should suffer a loss 
for which he might have been indemnified? 
his 


property owner will hold 


agent accountable in some way. 


Ward off the unexpected by presenting the necessity 
for adequate coverage to every one of your clients. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 


Western Department: 1010 Fisher Building., Chicago 


If 


An un- 
insurance 
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dividend, the necessary funds being 
transierred from the surplus to capital 
account. About $30,000 of the new 
issue was reserved for the members 
the staff who will be permitted to pur- 
chase it at approximate market quota- 
tions. 

With this financial rearrangement the 
company now has total assets of more 
than $5,000,000; liabilities, excluding 
capital, not over $3,400,000 and net sur 
plus of about $1,400,00, and surplus to 
policyholders of $2,400,000. 


ot 


* * 


UNDERWRITERS AGENCIES 


There is an angle to the underwriters 
agency proposition which, while de- 
cidedly important, has not been consid- 
ered by those who have spoken or writ- 
ten upon the general subject thus far. 
The suggestion is frequently advanced 
that the annex problem with all of its 
irritations would be promptly and defin- 
itely solved were the companies possess- 
ing such connections and these now con- 
stitute the great majority of the offices 
to capitalize them, as was the Philadel- 
phia Underwriters a short time ago, 
thereby securing for the agency organi- 
zations all the privileges as well as the 
responsibilities had by separate corpora- 
tions. 

The unwillingness of company officials 
to capitalize their annexes is born, not 
alone of the feeling that such action js 
unnecessary long as the great ma- 
jority of the agents of the country seem 
perfectly content to represent under- 
writers agencies in their present form, 
but through fear as their ability to 
earn dividends for their stockholders 
upon the additional funds they would be 
forced to put in capital and net surplus 
To attract any attention whatever from 
agents or assured a company to-day 
must possess a capital of at least a 
million dollars with a like amount of 
surplus, which is a lot of money to put 
into a business as hazardous as that of 
fire insurance, when it could safelv be 
invested in 5 nercent bonds. Even 
though, as would probably be the case, 
the subsidiary institution had the same 
executive, field and clerical staffs as had 
the parent organization. and was 
charged but a modest overhead for ren- 
tal and the like, it vet would have to pay 
taxes and other expenses which in large 
part are avoided by underwriters 
agencies. It would increase the outlay 
about 5 percent. It is this question as 
to the ability to earn dividends in these 
days of competition and of 
limited underwriting profit, that is puz- 
zling many company executives far 
more than is the agitation against an- 
nexes upon the part of the agency force. 
and if assured on that score a number 
of underwriters agencies would be con 
verted into stock corporations without 
further ado. 


sO 


to 


excessive 


INTEREST IN ST. LOUIS 


Managing underwriters of the east 
are watching with no little concern the 
attempt to inaugurate the expense re- 
duction program in St. Louis, appreciat- 
ine that if the effort prove successful it 


will largely influence the situation at 
Chicago and other “excepted cities” of 
the central west. For the first time in 
the history of fire insurance. members 
of the Union, the Bureau and a local 
agents association were able to meet 
upon a common platform, to which all 
parties nledeed their uncualified svo- 
port The flat refusal of one of the 
strone Union companies to sanction the 
move is disconcerting. and underwrit- 


ers are at a loss to »nderstand its post 


tion. Cooperative effort usnally implies 
concession moon the part of the major- 
ity if not all parties to the agreement 
and if anv company is unwilling to give 
ground in the interest of the common 


weal underwriters assert it should frank- 
Iv 


declare its nosition. and withdraw 
from all associated effort. In other 
words, company men. sav no_ offiet 
should hold for associated effort orl’ 


when its narticular interests would be 
advantaged thereby. and refuse to he 
bound when such action might mean th 


ee 
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STRENGTH 


Even regarded by itself, the quality of 
great financial strength in a fire insurance 
company, is an asset not unappreciated 
by a policyholder, but—when an agent 
gives an assured the policy of The Home 
of New York, he is providing not only 
the strength of “‘the strongest,” but com- 
bined with it, the service and reputation 
that have made [he Home—America’s 
Largest and Strongest Fire Insurance 
Company. 

















EBoTATO 
The HOME INSURAN NEW YORK 


Elbridge G. Snow, President 


Organized 1853 Cash Capital *18,000,000 
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DEPENDABLE INSURANCE 


KANSAS 


We are pleased to announce 
that the 


“Michigan Automobile” 
has been admitted to Kansas 
and has appointed 


Harmon E. Drum 
505 Columbian Bldg. 
Topeka 


general agent for the state. 


Mr. Drum is now ready to 
make agency connections in 
his district. Replies directed 
to Mr. Drum at his address 
above will receive immedi- 
ate attention. 


Michigan Automobile 


Insurance Company 
(A Stock Company) 


Grand Rapids Michigan 


$756,943.28 
377,611.69 


Assets - - - - - - 
Surplus to Policyholders 
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surrender of some temporary advantage. 
If the carefully worked out plan for St. 
Louis fails of acceptance by virtue of the 
defiant attitude of one or more company 
members it will discourage further ef- 
forts at reform by the Union and the 
3ureau and may induce regulatory com- 
mission legislation upon the part of sev- 
eral states. 
* * * 
USE AND OCCUPANCY LINES 

Agents report that more use and oc- 
cupancy insurance is being written with 
the revival of trade and with industries 
running at full blast. Use and occu- 
pancy is very much a_ salesmanship 
proposition. People are as much inter- 
ested in protecting their profits as their 
property. Those agents that can explain 
the use and occupancy cover are able 
to sell it anywhere. Merchants, hotels 
and so on are just as much interested in 





buying use and occupancy insurance as | 
owners of factories. Some field men | 
who are specializing on this class are able | 
to produce large amounts of business in | 
co-operation with local agents. A man- 
ager said the other day that one of his | 
special agents spent a couple of days in 
a city recently and secured seven use | 
and occupancy applications for his 
agent. } 


“There is a big oportunity today for 


SS 
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use and occupancy insurance,” said the 
manager. “I do not know a finer ap- 
proach to be made than through the use 
and occupancy channel. It is the line of 


least resistance. But few agents can 
sell it intelligently. The local agent per- 
haps does not have any leverage in 


working into the regular fire insurance 
line of a customer. He does have an 
approach however, through use and oc- 
cupancy, because the agent handling the 
fire line perhaps has not suggested it or 
if he has it has been done in a cumber- 
some way. 

“The first thing that a man thinks 
about in case of a fire is the loss of his 
trade. He is more concerned with that 
than anything else. If there is some 
shock absorber at this point he is vitally 
interested. Time interruption indemnity 
is something that appeals to him. If 
agents knew which side their bread was 
buttered they would study use and oc- 
cupancy insurance and go after it. In 
my opinion many agents are not work- 
ing this line and yet are complaining 
that their business is not increasing. 
Where you have the enthusiasm for a 
special line you can sell it. I know that 
out in western Kansas at the present 
time a field man is selling explosion in- 
surance to banks in almost every town. 
He creates a desire for it. It shows 


| what can be done if a man goes to it.” 








- CHANGES IN THE FIELD 








GILSDORF MADE STATE AGENT | North 


Will Head the North America Forces | 
in Ohio—Succeeds R. P. Hare, 
Who is Promoted | 


W. J. Gilsdorf of Cleveland, O., spe- 
cial agent for the North America, Alli- 
ance of Philadelphia and National Se- | 
curity in northeastern Ohio, has been | 
appointed state agent of the three com- 
panies, succeeding Robert P. Hare, and 


will move his headquarters to Columbus. | 


Mr. Hare has been appointed 
tant general agent of the 
Fire & Marine, which is under the same 
management as the North America, and 


assis- 


Philadelphia | 


on Monday of next week he will take his | 


new position in Chicago. 


Mr. Gilsdorf | 


was born in Toledo and was started with | 


the North America in December, 1921. 


\t that time he was with the Western | 
Factory as special agent. He served the | 


Scottish Union & National as _ state 
agent in Ohio. Mr. Gilsdorf was an 
electrical engineer with the old Ken- 


tucky & Tennessee Board in the Lexing- 
ton, Ky., office. He became a student 
of and mastered the analytical rating 
schedule, becoming secretary of the 
Lexington branch office. Later he was 
made manager at Lexington. It is in- 
teresting to know that in that position 
he succeeded Mr. Hare, who at that 
time went into field work. Mr. Gils- 
dorf is a man of power and of wide ex- 
perience. 
W.N. Aris 

W. N. Aris has been appointed spe- 
cial agent in Illinois for the Niagara 
Fire, under State Agent R. S. Tucker, 
and thus filling the vacancy created 
through the recent transfer of R. T. 
Sommers to the Minnesota field. Mr. 
Aris has been connected with the com- 
pany for a number of years; first with 
its department office in Chicago—later 
at the New York City headquarters and 
now recently with the Cook County 
(111.) branch. 7 


Earle W. Walker 


Agents of the North British & Mer- 
cantile in western Iowa have been ad- 
vised of the appointment of Earle W. 
Walker as agent for the territory, ef- 
fective July 15. Mr. Walker will be as- 
sociated with J. W. Mark, the com- 
pany’s present state agent, until Sept 1, 
at which date Mr. Mark will retire to 
devote his entire time to his interests 





in Museatine, after having given the 


British & Mercantile ten years 
service. Mr. Walker has_ had local 
agency, rating bureau and field experi- 
ence, the last with the American Central 
in Iowa and Nebraska. 


H. M. Eckles and V. F. Lupco 


Howard M. Eckels, formerly state 
agent for western Pennsylvania terri- 
tory of the Milwaukee Mechanics has 
been given supervision over the entire 
state, according to an announcement by 


Charles H. Yunker, president of the 
company. Appointment of Vincent F. 
Lupco of Nanticoke, Pa., as_ special 
agent assisting Mr. Eckels is also an- 
nounced by the company. Mr. Eckels 
will continue his headquarters at Pitts- 
burgh, where for the present at least, 


Mr. Lupco will also be stationed, 
H. M. Failing 
Harvey M. Failing, for the past three 
years in charge of the fire department 


lof the Spann agency in Indianapolis, has 


gone back to the field as special agent 
of the Home of New York in Indiana. 


| Before going with the Spann agency Mr. 
| Failing was for two years Indiana spe- 





cial agent of the Great American and 
prior to that was for two years with the 
Indiana Inspection Bureau. He is a 
graduate of Rose Polytechnic Institute 
and took the student course of the Gen- 
eral Electric Company at Schenectady, 


N. Y 


W. H. McGervey 

William H. McGervey, who has acted 
as special agent for the Royal and New- 
ark in the southern part of Ohio, has 
now been made Ohio state agent for the 
Newark, which he will now represent 
exclusively. It is the Royal’s intention 
to place a man in the field to succeed 
Mr. McGervey, but the appointment has 
not yet been made. 


W. S. Roehrle 


Walter G. Roehrle has been appointed 
special agent of the Tokio Marine & 
Fire and the Standard of New York for 
New York, New Jersey and Pennsyl- 
vania, with headquarters in New York 
City. Mr. Roehrle was with the Fire- 
men’s of Newark in the office and field. 


Alan K. Bolton 


The Columbia Fire Underwriters an- 
nounces the appointment of Alan 
Bolton state agent for North Da- 
kota with headquarters at Fargo, suc- 
ceeding Trimble P. Davis. Mr. Bolton 


as 
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) _ | The Glens Falls Helps Its 
7 Agents to Build Business 





a It is generally recognized that Glens Falls agents represent 
a the finest type to be found in the business. They are selected 
- with utmost care to make sure that they conform to high stand- 
oe ards of personal character and agency practice. When once 
a selected they are given a number of kinds of Company cooperation 
- which help them to establish and maintain a profitable business. 
Here are a few of the advantages of our agents: 
nce The Glens Falls Name suggestions culled from the experiences of a busy 
rane As the result of seventy-three years of unblem- lifetime. 
ished reputation, ample resources and prompt and 
liberal adjustments, Glens Falls policies are highly | Glens Falls Agency Helps 
ai esteemed by property owners in every part of the A constant succession of folders, leaflets, envelope 
toner a country. stuffers, etc., that are unique in character and of high 
has sales value for distribution to the agent’s mailing list. 
oye The Glens Falls Line 
9 3 In addition to Fire Insurance policies our agents The Glens Falls Library 
metal are able to supply their clients with all the desirable The four volumes thus far issued in this library 
Pevt “side lines,’’ including automobile, tornado, explosion, have already become internationally famous and are 
Pitts- profit, leasehold, registered mail, marine, lightning, today in demand in libraries and insurance schools. _ 
least, riot, hail, rent, civil commotion, sprinkler leakage, use They are sent to our agents without charge and new 
and occupancy, rental value, tourist baggage, pareel volumes will be added from time to time. 
post, etc. 
oa The Glens Falls Films 
s, has “Now and Then” There probably never has been such a hit in mo- 
re This is the inimitable publication that has been tion picture advertising as was made by the two films 
y Mr. edited for thirty-seven years by Colonel Cunningham, “Their Best Friend’ and ‘““A Good Man to Know.” 
) spe- former president of the Glens Falls Insurance Com- One hundred and sixty prints are being loaned to the 
Tes pany. It is filled with wit, wisdom and practical agents entirely without charge to them. 
stitute 
» Gen- 
ctady, The foregoing are some, but not all, of the reasons why a Glens Falls agency 
commission is so highly valued. There are, however, openings in certain 
_ territories, and we shall be glad to consider applications sent to us on the 
i “* following form. 
a the 


present 
tention 
succeed 
ent has 


p---------------------- “a 


Glens Falls Insurance Company 
Glens Falls, New York 


pointed 
rine & : : . 
rork for If you are not adequately represented in this terri- 
onnsyl- tory, I should be glad to have one of your special 
w York 

he Fire- 


| 
| 
| 
agents call on me. 
6 INSURANCE * COMPANY Soe 
l 
| 
| 
I 
| 





GLENS FALLS, N. Y. Glens Falls agent at 


iters al i 

K H. N. DICKINSON, Vice-President 
Alan 
rth Da- 
go, suc 
- Bolton 


E. W. WEST, President 


F. M. SMALLEY, Secretary R. C. CARTER, Treasurer 
J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secretaries 


(Signed) 





(Address) 
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In addi- 
experi- 


is an experienced field man. 
tion he has had _ considerable 
ence in the local agency work with 
Henry & Henry of Bismarck, N. D., 
and is employed by them at the pres- 
ent time, 


ol 


AGENTS HOLDING TOGETHER 


The rating situation in Mississippi is 
interesting at the present time. The 
companies that are members the 
Southeastern Underwriters Association 


ot 


are afraid to use the Mississippi Inspec 
tion Bureau rates. The anti-trust cases 
in Mississippi were not based on the 
tact that the companies bought bureau 
rates but that they were members of 
the Southeastern Underwriters Associa 
tion and the state tried to show that 
thus they were in conspiracy to main 
tain rates. Companies that are not mem 
bers of the Southeastern Underwriters 
\ssociation can use the bureau rates 
with impunity. 

Che influence that is holding the old 
ship steady in Mississippi today is the 
local agents. The agents do not want 
competition to follow along the line of 
rates. Hence, they are adhering to the 
old rates of the bureau. Naturally they 


can get the rates through any independ- 
ent company and thus they know what 
they are Che agents in favor 
adequate rates. 


are ot 


Benjamin Block Injured 


Benjamin Block of J. Gano Wright 
Company of Cincinnati sustained a severe 
accident while going to his office from 
his in Avondale He had his left 
arm broken in a street car accident He 
is now confined to his home and is doing 
well as can be expected. 


nome 


as 


Death of J. E. Matheny 


James KE. Matheny, 
Matheny & Son Insurance 
Yale, Ill., died at the Allen 
in Robinson recently He 
of age and had been in 
business 42 years. 


member of 
Agency of 
Sanitarium 
was 64 years 
the insurance 


senior 
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LETTER ON CLASS 2 DUES 
White & Hayden, Chicago managers 
of the Glens Fails, have written a letter 
to all of the companies doing business 








in Chicago, relative to the proposed pay- 
|} ment of annual dues by Class 2 mem 


| 


| 


bers of the Chicago Board. The Glens 

| Falls has a large and valuable Class 2 
| plant and is, therefore, interested in 
| protecting its Class 2 agents. Other 
|} companies have built up large Class 2 | 
| agency forces. In fact, some companies 
| get more business in Chicago from their 
Class 2 agents than is written through 
Class 1 offices. White & Hayden in their 
letter regarding this matter say: 

Your attention is respectfully illed 
|} to certain legislation which will be pr 
sented for adoption at the next regular 
| meeting of the Chicago Board of Under- 

writers, on July 12 1923, particularly 
|} With reference to the proposal for the 
|} payment of annual dues by members of 


Class 2. 

The following 
for the defeat of 

1. The board 
late regarding a 
as now conducted, 
the majority of the 
upon to pass on this 
of the 
agencies 
panies, 

2 The adoption 
result in failure to 
subsequent agency 
class to avoid such payment 
payment was made 
be borne by the 
If the board needs more 
the necessity should be shown 
and the funds raised by direct methods 
This will not render an improvement in 
the standard of membership applicants 
as contended by its proponents, for the 
obvious reasons outlined above 


reasons are submitted 


this 


legislation 


is attempting to le 
the 
irrelevant 
agents called 


LIs- 


phase of business 
that is 
Class 1 


proposition, 


to 


as most 
with Class 
with 


business originating 
handled direct 


IS com- 


of this rule would 
report to the board 
appointments of this 
and in such 
the ex- 
company 


cuses where 
pense would 
reporting 
revenue 





On the basis of comparative benefits 
| received there is no justifiable relation 





P anyone 





of $25 
and $10 from 
to enforce collection 
the board will be 
embarrassed by the acknowledgement of 
their inability to enforce a similar rule 
previously adopted and subsequently re- 
cinded reason of this failure of en- 
forcement, Knowledge of the 
fiasco would make it impossible 
and the board has at present enough 
rules which not enforced 

You urged to 
these facts before adopting 
tion which will surely bring 
the Chicago Board of 


between the proposed dues 
annum from Class 1 
} In attempting 


of the proposed 


per 


Class 2 


dues 


by 


to col- 
lect 
are 
consider 


are seriously 


any legisla- 
dissension 


inh 


TWICK AS MANY COMPANIES 


Underwriters, | . 
; companies, 


| 
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every insufance company or concern 
of any sort doing as much as $25,000 
in fire or of full cover automobile prem- 
iums in 1922 is shown in the Argus 
Chart. 
‘+. 2 
BOARD OF REVIEW TO ACT 

The fire insurance companies that are 
involved in the recent decision of the 
Illinois Supreme Court holding them lia 


| ble for back taxes in the state running 


previous | 


to 1869 are awaiting the action of the 
Cook County Board of Review in Chi 
It is up to the Board of Review 


cago. 

to follow the mandate of the Illinois 
Supreme Court and demand that the 
companies file proper returns. The 
other taxing bodies in the state un 
doubtedly will make demands on the 


At that time the companies 


will then make some counter move. 
The back taxes with interest amount to 
millions and millions of dollars H. B 


| Seeley, the tax ferret who started the 


The marvelous completeness of the 
Argus Fire Insurance Chart for 1923 
makes a strong appeal to agents and | 


should be on every 


It 


users generally. It 
insurance man’s desk. 
the “ready reference” information that 
needs. The financial exhibit 
and analysis naturally forms the main 


| turns from Cook county. 


assembles all | 


} ery 


part of the chart, but other information, | 


useful for quick reference, is 

For instance, the pages 
showing where companies are licensed 
will be referred to many times a year 
by most insurance users. Another con 
venient list shows the companies allied 
in groups under one control, including 
the allied casualty companies. 


equally 
included. 


Compilation of the Argus Chart, 
showing the 1922 transactions of 857 
stock companies, mutuals, reciprocals 


and Lloyds, and publication practically 
as early as other charts showing half 
as many companies, is a feat worthy 
of notice. The great compilation serv- 
ice of The National Underwriter Com- 
pany was equal to the task of securing 
the figures, not only of the more im- 
portant companies, which are compara- 
tively easy to obtain, but of the ob- 
scure companies as well. 





interested in the 
It is thought 
however, that he will incite activity all 
over the state. Mr. Seeley’s contract 
with the city of Chicago and on recov- 
of any money will receive a very 
substantial sum. The fire companies, 
however, will put up a stiff fight. 
o* * 
GO TO WRIGLEY BUILDING 


is primarily re 


cases, 


is 


Sun 


76 


The western department of the 
of London and the Patriotic now at 
West Monroe Street in Chicago, has 
leased new offices in the Wrigley build- 
ing, just beyond the river on the north 
side for a period of years starting next 


May. The Sun takes the north half of 
the sixth floor in the building. The 
Hartford Fire and its fleet recently 


leased offices in this building. 
* + Ba 

FORT DEARBORN UNDERWRITERS 

The Fort Dearborn Fire Underwriters 

is a new reciprocal institution just or- 

ganized in Chicago with the John L. 

Walker Company manager. The 


as 


Probably | Fort Dearborn Casualty Underwriters is 
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number of uses 


latest novel. 


Atlanta 
Baltimore 
Boston 
Buffalo 
Chicago 


© 1923, The A. A. Co. 
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APPRAISALS * REPORTS * INVESTIGATIONS ¢iNDUsTRIALS * PUBLIC 'UTILITIES *NATURAL’ RESOURCES 


Fact—or fictionr 


An appraisal may be employed for any of a 


but to be of value, regardless 


of use, it must be a document of provable facts. 


To the man who wants to believe only that 
which agrees with his own conclusions, the 
opinion appraisal may be as refreshing as the 
But such an appraisal carries 
little weight when faced by the fact appraisal 
a detailed analysis of a property, each element 
priced in accordance with irrefutable facts. 


The American Appraisal Company 


The man who is honest with himself does 
not consciously accept opinions in preference 
He may accept opinions in the belief 
He errs only in that he 
does not demand evidence of provability. 
But there is a way to make sure of getting 
true facts concerning property values. 


to facts. 
that they are facts. 


An American Appraisal is a provable 
valuation—for those who prefer facts about 


their properties. 


Milwaukee, Wisconsin 


Cincinnati Los Angeles New York San Francisco 
Cleveland Milwaukee Philadelphia Seattle 
Detroit Minneapolis Pittsburgh Syracuse 
Indianapolis New Orleans St. Louis Tulsa 
Washington 


The Canadian Appraisal Company, Lid., Montreal. Toronto 
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A Community Depends 
Upon Your Judgment 





There are, in your community, rela- 
tively few people who make thorough 


Departments inspection of insurance companies to 
‘ determine which will give them the 
; Western: safest protection. That is usually left 








Elwin W. Law, 
Manager, 
Chicago, Ill. 


New England: 


Field & Cowles, 
Managers, 
Boston, Mass. 


Pacific Coast: 


Rolla V. Watt, 
Manager, 
San Francisco, Cal. 


to the local agent. Your clients trust 
in and look to you to give them de- 
pendable protection. 

The local agent must make careful se- 
lection and determine that a company 
is sound financially and meets its losses 
with promptness. In your selection it 
is equally important that you choose a 
company that will give you the type of 
agency service and facilities that you 
need. 


In choosing the Newark you choose a 


Southern: 
: ; company well over the century mark 
Milton Dargan, : “—* : 
Manager in age but modern in its business _pol- 


Atlanta, Ga. 


Over a Century of 
Faithful Service 


Total Resources over 
Four Million Dollars 








A. R. MONROE, 
President 


icy, a company of good report and 
financially sound. 


The 
NEWARK 
Fire Insurance Co. 

NEWARK, N. J. 


T. L. FARQUHAR, 
Vice Pres. and Secy. 
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a casualty reciprocal writing automobile 
plate glass insurance managed by the 
same people. The John L. Walker 
Company also operates the Fort Dear- 
born Casualty Company, which writes 
health and accident insurance. Mr. 
Walker states that the Fort Dearborn 
Fire Underwriters has reinsurance trea- 
ties with old line companies enabling it 
to write a gross line of $25,000. He an- 
nounces that the Fort Dearborn Fire 
policies will be sold at regular rates and 
on standard forms. 

a - * 


CHICAGO BOARD OUTING 


The 
outing at the Green Valley Country 
Club, Wheaton, Ill, Wednesday of next 
week. There will be a golf tournament 
and other outdoor sports. Luncheon 
and dinner will be served. William F. 
Jacobs is chairman of the committee on 
arrangements, 

* * 

UNION 


WESTERN TIMBER 


Chicago Board will hold its first | 


| any 
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ready made by the companies. It is 1922 1920 

possible that other company representa- eens “++ | 960,404 990,721 
tives having in charge the statistical end | yy 'S —-- ryt 8.350.282 
of the business will offer testimony dur- | West, Ontario. 27148701 27690524 
ing this and next week. However, | Allemannia 1,489,357 1,604,930 
‘ : . . : é iene ie, aaa cna as 
XR. J. Folonie of the law firm of Bates, $25,334,161 $21,357,509 


Hicks and Folonie who is handling the 


case, may decide after this week to not 
introduce further witnesses, and to take 
the position that the testimony already 


read into the record is representative of 
further similar testimony that 
might be introduced. 

ses * 


PLANT BEING ENLARGED 

Very satisfactory progress is being 
; made in the excavation and foundation 
work for the extension to the Chicago 
plant of the Underwriters’ Laboratories, 
to be known as Building No. 6. This 
is to be a three and five-story with 
basement addition covering the vacant 
southeast corner of the present prop- 
erty. It will provide approximately 


There is considerable speculation as 
to who will be elected president of the 
Western Union at its meeting next 
September. The general prediction is 
that Vice-President ( A. Ludlum of 
the Home of New York is the logical 
man, even if he lives in New York. 
W. L. Steele, who assumed the presi 
dential chair following the death of 
John H. Carr of the Hartford, resides 
in the east, and thus the ice is broken 
so that a Ne w York man can be elected. 
The feeling has been that a Chicago 
man should be president on account of 
being in close proximity with the activi- 
ties of the organization. It is found, 
however, that with strong committees, 
the president can take general super- 
vision from the east. 

Charles W. Higley of the Hanover 


has been frequently mentioned for the 
post, he being one of the oldest men in 
point of serviee. Vice-President George 


M. Lovejoy of the Phoenix of Hi irtford | 


is another man whose name 
mentioned in connection with the office. 
John C, Harding of the Springfield, who 
has been very active in the various or- 


ganizations, has loomed up as president- | 
Coming to the younger men | 


ial timber. 
in service, John M. Thomas of the 
JEtna will probably be the most talked 
of man for the post. 

* * * 


MISSOURL HEARING RESUMED 


Testimony in the Missouri rate case 
hearing was resumed this week after a 
weck’s vacation. George Groth, ac- 


countant in the Western department of 


the Commercial Union and _ affiliated 
companies testified as have other west- 
ern department chief clerks and ac- 
countants. Mr. Groth’s testimony 
tended to substantiate the claims al 


is being | 





| 
| 


| 


10,000 square feet additional floor space, 
filling a ground area of 66x160 feet. The 
hive-story section will be 48x48 feet, and 
will provide the support for a _ pent 
house and gravity tank to serve an in- 
stallation of automatic sprinklers for 
the entire plant. The floor furnaces 
formerly in the open yard are to be re- 
located in the basement of the new ad- 
dition It is hoped that the building 
can be ready for occupancy by Jan. 1 
by which time the additional space and 


laboratory facilities provided by the ad- 
ditional space will be urgently needed if 
the present rate of examination and test 





COMPARISON OF 1920 AND 1922 


Big Premium Volume in Former Year Not Maintained 


. 

HE high water mark in fire com- 
“T pany premiums was reached in 

1920. Efforts to maintain the pre- 
mium volume in 1921 and 1922 were un- 
successful, although 1922 was an im 
provement over 1921. It is said that the 
premium income for 1923 is safely ahead 


of 1922, for the corresponding periods 
ot those vears. 

Comparative figures for many of the 
leading companies, and also for the 


prominent fleets, showing 1922 premiums 
compared with 1920 premiums, are given 








herewith. The percentage column shows 
the ratio of 1922 premiums to the high 
figure attained in 1920. 
COMPANIES 

1922 o% 
Aetna $21,251,465 8°? 
Agricultural 1,274,796 87 
Amer., Newrk. 9,768,071 102 
Auto., Hartfd.. 10,988,473 11,266 801 97 
Glens Falls... 7,042,250 6, 405,968 110 
Natl Liberty 5,714,165 88 
Natl. Union ; 5,499,808 98 
INIGMATE «600s 9,068,196 90 
Northrn. Assur. 5,664,814 89 
Northw. Natl.. 4,426,033 85 
Provi.-Wash 6,230,863 g8 
Royal Exch... 922,548 66 




















work is continued, as was the case with 
the two previous extensions. 
K ca F 
BASEBALL STANDING 

The Royal played the Illinois Mer- 

chants Trust Bank team Wednesday of 
this week. This was a practice game 
| for both the Royal and the bank team. 
| The Illinois Merchants Trust team is 
going to play the team of a Cleveland 
bank for the championship of the two 
cities. It wanted to play a strong team 
before going up against the Cleveland 
team. 

The L. & L. defeated the North Amer- 
ica last week by a score of 16 to 10. It 
was a loosely played game. The stand- 
ing of the teams in the Chicago Insur- 
ance Baseball League follows: 

Won Lost Pet 
Royal . or cee 0 1.000 
Aetna Re 1 33 
London & Lane.. ; 4 2 
Fire Asso 3 3 
National : ade 2 3 
Fireman's Fund... 2 4 
No, America jaws 1 5 
Gr. American 3 0 5 .000 

* *x* * 

Walter Carter of New York, United 
States attorney of the Royal, is in Chi- 
cago this week. 

1920 %o 
St. Paul 3.97 75 
Scottish Union RA 
Security, N. 79 
Springfield 93 
Union, Canton 945,085 92 
Westchester 7,000,814 84 

FLEETS 

Atlas 
Albany ‘ 540,015 102 
Co” ae 1, 4,122,232 101 
$ 4,744,614 $ 4,662,247 102 

Boston 

fjoston .«-$ 6,181,521 §$ 8,295,791 i4 

Old Colony ... 1,577,416 1,810,595 87 
$ 7,758,937 $10,106,386 77 

Commercial Uni 
panes. Central.$ rig: z 84 

‘alifornia 367 i3 
|} Commerel, Un. $603 649 100 
Palatine 3,108,780 &6 
Union, London. 1,925,294 98 
Com, Un., N. Y¥ 1,568,018 100 

$22,295,050 $24,259,430 92 

Crum & Forster 
British Amer..$ 1,343,293 $ 1,641,517 82 
North River 6.789.203 5.474.991 124 
Potomac 659,012 604,544 109 





Henry Evans Group 


Amer. Eagle..$ 3, 477,129 2,693,229 


Continental 13,376,109 18,789,498 
Fid.-Phenix 14,691,799 17,041,482 
Farmers, Ia... 475,664 634,685 

37, 040, 701 $39, 158,894 

Fire Association 

Fire Asso, ...$ 9,291,537 9,891,598 
PROHAMCE 2022+ 729,024 1,131,143 
VECUOEF sicces 559,154 890,658 


$10,579,715 $11,913,399 
Fireman’s Fund 


Fireman’s Fd..$15,857,869 
Home F. & M. ,772,669 


$18,961,52° 
2,871,854 





$17,630,538 $21,833,376 


Firemen’s of Newark 


Firem., N. J...$ 
Girard 
Mechanics 

Nat.-B. Fr: ink 





$11, 
$2,771,86 


345,136 316 
2 reinsured Dex 


$12,002 


*Prems 


Globe & Rutgers 


Globe & Rut..$23,929,381 $25, 442,098 
Hamilton 751,850 1,321,843 
$24,681,231 $26,763,941 


Great American 


Amer. Alli....$ 1,378,026 . 1, 494,007 
Great Amer. 35 
Mass. F. & - 
N. Car. Home. 





Hartford Fire 


Citizens, Mo..$ 
Federal, N. J.. 


799,099 
4,168,699 


Hartford Fire. 48,308,047 
Henry Clay ; 

Nor’n F. & M.. 

Ste rling ‘s 3 





Twin City Fire 


$55,649,860 $51, 661,427 


Home 
Cir ef M.. %.. $ 588,878 
Franklin 3,117,100 
BROMO. 60.6 Si v0% 45 602,899 





$49,308,877 


$46,540,079 


Fred S. James & Co, 


Star ...$ 4,549,397 $ 
1,006,983 


Eagle 


5 ,910,277 
General 32 


1,1: 












Urbaine ...... 3,864,710 2 084 
$ 9,421,090 $11,976,185 
London & Lancashire 
Law Union...$ 718,742 $ 884,850 
London & Lan. 3,437,353 4 
CPIOME ones . 2,404,164 2,967,492 
Safeguard 421,206 429,920 


$ 6,981,465 $ 8,544,667 


National of Hartford 


1,194,198 $ 1,170,060 
70.2 


Mech. & Trad.$ 


Nat., Hartford 16,5 333 ©=6-:17,000,638 


$ 5,380,624 
1,081,261 
1,060,474 


New 
Granite 
County 


Hamp. ..$ 
State. 





$ 6,171,049 $ 7,522,359 
North America 


-$ 2,444,161 
23,956,118 


Alliance, P< 
North America 








Nat. Sec. Fire. 143,893 

$26,544,172 

North British 
Commonw. ...$ 2,769,236 $ 2,699,539 
Inter-State 94,849 
Mercantile .. 2,194,681 
North British. 7,843,35 





6, 103. 614 


Pennsylvania. 496 


$18,099,615 $19,874,067 
Phoenix of London 


N. J.$ $ 1,702,024 
1,042,108 
4,749,820 


Columbia, 
Imperial ‘ 
Norwich U nion 











Phoen. Assur.. 4, as 9 
United Firem.. 39064 
$11,416,062 $12,628,375 
Phoenix of Hartford 
Cent. St., Kan.$ $ 281,851 
Connecticut . we 7,646,8 
Equit. F. & M. 1,068,981 1,418,057 
Phoenix, Conn. 9,991,873 11,529,140 
$18,259,052 $20,875,874 


48) 
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Trade Journal Advertising 
“We also advertise in a limited num- fight for a legitimate trade press in the 
ber of insurance magazines. This form insurance business. These papers are 
of advertising is really a contribution to reporting their circulation to the Audit 
the publishers of these papers in return Bureau of Circulations and are soliciting 
for their help to the business in dissem- their advertising on the value of their 
inating useful information.’ circulation, solely 
Che above is taken from a symposium Che tact is that the average general 
on advertising including trade paper ad- advertising man does not appreciate the 
vertising which is being circulated real value of trade journal advertising 
among insurance companies. So tar as He is educated in another school. Trade 
Tue NATIONAL UNbDERWRITER and ail its journal advertising gives a much finet 
allied publications are concerned, we and better advertising service than does 
feel we should make our position on general advertising. We admit that it is 
this matter clear again. In our opinion, a specialized field and that without spe 
any company which advertises in an in- cial study the advantages of trade adver 
urance paper on the basis mentioned tising are not always quite so apparent 
in the opening paragraph belongs on a as is the case in the general field Ve 
‘sucker” list. Salesmen of advertising do not feel that it is fair to our sub- 
on THe NATIONAL UNDERWRITER are paid scribers to take up the necessary space 
to sell advertising on its merits, and are to explain the value of trade journal 
not sent out to solicit contributions. The advertising in detail, since this is a busi 
Canadian company referred to may still ness problem ot our own, but we stand 
be able to maintain this paternalistic prepared to demonstrate to any tom 
attitude towards its local papers, but if pany interested how trade journal ad 
that is so, so much the worse for the vertising is the best form of advertising 
Canadian insurance press, which has not and brings the largest returns of any 
yet cast off its shackles. jorm of periodical advertising that may 
THe NAtionaL UNberwriter and afew be employed by aia insurance company 
other insurance papers are making the of any class. 
. 7 
Meeting Dates Should Not Conflict 
OnE week recently field meetings were Michigan, Illinois, Wisconsin, Iowa, 
held in Illinois, Indiana, Michigan and Missouri, Indiana, Kentucky and Ohio 
Kentucky. The Illinois, Indiana and to arrange meeting dates that do not 
Michigan dates over-lapped. Thus, field conflict. It is recognized that June is 
men traveling in more than one state the month for holding field meetings, 
had to select the field meeting they de- and that in order to get hotel accommo- 
sired most to attend. It was not possible dations the meetings must ordinarily be 
for them to go to more than one meet- held early in the month. However, they 
ing. The same was true of company need not all take place exactly on the 
officials. Complaint of this over-lapping same date. Even if the same week were 
of dates was presented at the Illi- selected, one state might hold its meet- 
nois meeting by R. A. BeLcHer, general ings say on Monday and Tuesday, and 
manager of the Western Insurance another on Thursday and Friday, so as 
Bureau. Mr. Belcher pointed to the to make it possible for field men travel- 
small attendance of company officials ing more than one state and company 


at the Illinois gathering, and stated that 
in his opinion there would have been a 
larger turnout of both company officials 
and field men had the meetings in Mich- 
Indiana and Kentucky not been on 
time. As a result of Mr. 
it was decided by 
to 


igan, 
at 
Belcher’s 
field 
meetings in the future 


the same 
suggestion 
allow 


held 


same date as the field meetings 


the men of Illinois not 


their to be 
the 


any 


on 


of other state. 
This is a good plan. There should be 
effort the 


the officers of the field organizations in 


some organized on part of 


to attend 
sugges- 


officials interested in all states, 
both Mr. 
tion is a sensible one, and other states 


Illi- 


meetings. Belcher’s 


might do well to follow the lead of 
there will be no 


nois so that next year 
conflict of dates such as occurred this 
year. 

FirE insurance rates, just as much as 
life insurance rates are figured out on a 


It evident, therefore, 


who wishes to buy 


cash basis. seems 


that anyone insurance 
on the installment or credit plan should 
if he 
take advantage of such a plan. 


pay for the privilege is allowed to 
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Roy ‘L. Nicholson, most 
f the Wisconsin Blue 
laureate of the order, 
several extremely 
ate songs to Paul KE Rudd, 
wielder of the quill, for use 
ing the initiation ceremonies in the 
ous ponds. Words of the are all 
to well known melodies. A group 
four of the contributions are used re 
when the gosling enters the 
of the ganders, when the 
lings sing the of the order, 
the gosling is welcomed for the first 
time gander, and when the initia- 
tion ceremony is over. The paean 
praise sung by the gosling, which 
lows, is particularly appropriate since 
forth the aims of the order. It 
sung to the tune of “My Maryland.” 
With heart devout to thee I 
Old Blue My Old 
And to thy nest homage 
Old Blue My Old 
spirit guide my steps I 
‘er “Tote Fair” with all each day 
live a loyal gander’s way, 
Old Blue My Old Blue 
The 


presence 


loyal gander 
and poet 
has submitted 
and appropri 


oO Goose, 
cley er 
grand 
LPOOse 
Vari- 
songs 
set 
ot 
spective ly 
presence 
praise when 
asa 

of 
fol- 
it 


1s 


1s 


sets 


sing 
Blue 

bring, 
Blue 

pray, 


(FOOSE Goose, 
my 
(7o00s¢e Goose. 
Thy 
To « 
And 


(Joose Goose. 


gosling into the 
wise ganders 
and humorous 


entrance of the 
the worldly 
always a momentous 
time, and for this occasion M'r. Nichol- 
son has composed a march song to the 
“On Wisconsin.” The 


ol 1S 


melody of song 
follows: 

On, you gosling gosling 
To the 
the water 
You must take 
you gosling 
When your 
You'll be a gander 

In our Old Blue 


on, you 

pond’s wet rim; 

you oughter 
your swim. 

tender gosling 


wings are 


In 


as 
Oh! 


loose 


(,00s8e, 


given their 
meeting 
Wis. 
which 
Nich- 


Che 
orld’s 
of the 
The ¢ 


new SOngS were 
premier at the annual 
Wisconsin pond at Delavan, 
nthusiastic reception with 
they were received prompted Mr. 
to turn them over to the grand 
for use by ponds throughout the 
country. Mr. Nicholson is well known 
literarv and musical circles in Mil- 
waukee and besides the above songs has 
a group of successful Blue Goose songs, 
including the official song, “The Blue 
Step,” to his credit. 


olson 
nest 


Goose 


W. Ross McCain, assistant 
of the Aetna, visiting his old home 
at Little Rock, Ark., this week. Mr. 
MeCain's family is at Ludington, Mich., 
the summer. He will go there after 
spending some time at Little Rock. 


secretary 
is 
for 


Richard M. Bissell, 


president of the 


Hartford Fire, sailed for Europe on 
Saturday, July 7. He is headed for Eu- 
rope on the steamer Nieuw Amsterdam 
and expected to be away for several 
weeks, returning in the early part of 
September. 

Albion Daggett, of Macon, Ill., veter- 


an local agent in that community, died 


Friday. He would have been 90 years 
of age had he lived until Septemer. He 
was one of the oldest local agents in 


Illinois, having been in the business for 
58 years. He was highly respected and 
was active up to the time of his death. 
He was the father of the late Jesse A. 
Daggett who at the time of his death 
was western manager of the Security of 
New Haven, and prior to that was a well 
known field man, having been Illinois 
state agent of the American. Another 
son is C Daggett of Minneapolis, as- 
sistant secretary of the Hedwall-Sund- 
berg agency 

Officials and department heads of the 
Concordia Fire of Milwaukee were 
guests of William E, Wollaeger, presi- 
dent the company, at a dinner July 
2, in honor of the 25th anniversary of 
Mr. Wollaeger’s connection with the 


of 


company. During the quarter century 
of his association with the Concordia 
Mr. Wollaeger by sheer ability and 


agressiveness worked his way up from 


dur- 


y ~ 
gos 











WILLIAM KE. WOLLAEGER 
of the ce 
joined the ¢ 


a clerkship to presidency 
pany. Mr. Wollaeger 
cordia in 1898. His advancement to the 
position of chief clerk rapid and 
from the beginning his history with the 
company was one of advancement 
advancement. After a period as 
clerk he became office manager, 
assistant secretary and finally 
1921, upon the death of his cousin, Gus- 
tav Wollaeger, Jr., he made presi- 
dent the company W ollaeger is 
16 years old, married, and prominent in 
the business and social lite Milwau- 


kee. 


m- 


on 
Was 


alter 
chiet 
then 
in June, 
was 


ol 
ol 


J. C. Branta hes become associated 
with the “American Insurance Digest” 
business Mr. 


of Chicago as manager 
Branta has had practical insurance ex- 
perience and is a very successful busi- 
ness man. 


Harry R. Manchester of the James & 
Manchester Company, Cleveland, O., 
and his family arrived home from a trip 
around the world Saturday evening. 
They left Jan. 7 and sailed for the Ori- 
ent from the Pacific coast. On _ their 
return they landed at Quebec and spent 
two or three days inspecting the old 
cities of Canada. 

Desiring to spend more 
rope than a conducted tour would al- 
low them, they left the ship on which 
they had lived up to that time at Naples 
and proceeded to see Europe as they 
liked, visiting all the important coun- 
tries of Europe. 


time in Eu- 


Denny D. McLarry, general agent of 
the Home at Dallas, Tex.; R. E. Doyle, 
adjuster of the company at Dallas, and 
Charles Rohner, Jr., special agent in 
Texas, are in New York this week. Mr. 
McLarry will take his vacation in Can- 
ada before returning to Dallas. 

Willam Leith, who is now connected 
with the western department of the 
Royal, has gotten into the grandfé ithers’ 


class, the happy event occuring this 
week when a granddaughter was an- 
nounced. Mr. Leith recently resigned 


as underwriter at the home office of the 


American National Fire of Columbus, 0. 


Fred A. Rye, of Chicago, manager o! 
the Commercial Union fleet in the 
west, has laid aside underwriting prob- 
lems temporarily to take un military 
duties at Camp Grant, Ill. The 132nd 
Infantry is in camp for a couple 0! 
weeks, in charge of Col. William E. 
Swanson. This is the old Second Regt 
ment that was famous before the wat. 
Mr. Rye is a captain and is acting as 
adjutant at Camp Grant. 
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SSS eeeeeeem SSS) | American, Chairman; Alan S. Rinker, ) secretary also and is managing under- 
OHIO ND | Hanover, and Robert W., Mohr, Great iter 
A WEST VIRGINIA | American. 7 
ee a a a Ohio Notes 
. ‘ Ke & C'¢ have been appointed Cir 
REPORT IS MADE IN ELYRIA PLANS FOR FIELD MEETING Crane Assumes New Duties oi f the London Assurat 
sey age , : = ’ : | Dorman W, Crane, who was recently | H. ’ \ eer P, nager 
ational Board Engineers Find that the | Ohio Men Are Preparin Bor the | elected assistant secretary af the OG: = nh the e of W. |} rd & 
ia ant cretaryv < the ( } been tal ne 
City Water Supply Has Some | Annuai Outing to be Held at Farmers, makes the third assistant se ersl th that on Zaric 
Unreliable Features Cedar Point retary of the company, George S. Val C. M. Crumi gent at Lane 
a | entine and Sidney Reynolds being tl hile . “yr ae, My 
The National Board engineers have Notices have been sent the field men | others Mr. Crane is well acquainted o attend to his dutic Frat 
reported on the fire { ghting facilities of |} of Ohio regarding the joint mid-sum t nsurance work. ha go he P , “> : ame 
Elyria, O. They find that the water | mer meeting to be held at Cedar Point. | nected with the National I; pectior tha O 
supply has some unreliable features, the Phe meeting will be held July 24-26. | ( ) ot Cineago as i ecto ‘ ¢ \ ) W 
force main being too small to deliver Special rates have been arranged for at | for 4 time at the home office of the ok Rg: ae ' Pe a 
an adequate supply Che fire depart ~~ rs Hotel. i Michigan Commercial at ansinge and nash bane be mad - ter Meeker 
yrovral 1s Ss O71 , : 
I ment is fairly well manned, but lacks vy ay gram as TOHOWS: — , ' thet is special agent for the Bostor endent of agents for the con 
training and equipment. There is no a “9, 10a "r Mex ting of the ¢ hio land Old Colonv in Ohio for six veat Mr. Casth spe nd ne eek ir 
ssocl 1 +1] “WA t S " . . ‘ me ¢ ce ind eeket \ re 
fire alarm telegraph system. Owing to Ol “seh Biel . ‘ul ire Underwriters and] 7. Roy N. R. Chalfant i stant | endl week in Ohi 
the weak construction and inadequate te ield ¢ ww ; | 
fire fighting facilities, severe individual , it a. m Joint meeting of the two P 
to group fires are probable in the larger | clubs. Addr SS by. imteey Claes Cc 
blocks in the principal mercantile dis- | \dams of Indianapolis , ENTRAL WESTERN STATES 
tricts in the opinion of the engineers. | .” p.m Banquet. \fter the banquet ba | 
The hazard is local in manufacturing | there will be a dance es “oun pine — 
plants. | tions of the dance hall has been re-| REpORT IS MADE ON ELKHART | The engineers say that serious indi 
The gross fire loss for the last five | Served for the exclusive use of the fra inal bhabl 
_—| . ; . : Saal ; Ey ae — . Vidui to grou fires are t able in 
years as given in the fire department | termity and their friends g P , Tae = “i hI “ fe eh es nian thee 
records amounts to $204,411. varving| Wednesday and Thursday, golf tour- | National Board Engineers Find that the | °°‘ ere ee the principal mercan 
from $14,302 in 1921 to $85,046 in 1919. | ——w at the esta aos — Fire Department Is Weak in — ee t, due tains letra ys 
pace The average loss per fire was $490. The | 1e committee has asked the members M P weak construction, but these coulk Y 
com- i ; an Power 
Con- loss per capita was $1.95, which is a low who wish to play to write or telephone | confined to the block of origin or ex 
the figure | Alan F. Rinker, 3335 West Gay Street, | no : tend only to portions of adjoining 
yo th ANY ° . , T > . . . — 
er — |} Columbus, so that proper arrangements | The National Board engineers in a | blocks In the manufacturing districts 
i : 
: | mav be made with the club report on the conditions in Elkhart, Ind | . | ll 1 
h the } May < 1 uD. : ) . art, a., | the water supply is generally inadequate 
iter Dolle Takes Partners The general committee consists of: find that the water supply is normally |and only partially offset by private 
lis | : eee abo ane Edward geile _ Blue Goose Guy E. Funk, American adequate with some unreliable features, | source Individual to group fires are 
then | P Dollie e roma 5 an sores oo ae Eagle, Chairman; J. M. Shaw, and John | There is an ample quantity available in | probable where the buildings or the 
lune, cinnati. Mr. Bryant has been “working Rygel, Hanover. " ’ oo } pring ipal mercantile districts but inade plants are congested 
Casas for Cincinnati agencies for many years Field Club, R. W. Hukill, Fireman’s | quate in most other sections. The fire [he gross fire loss for the past five 
presi- po Seg a ly atl tmcndg ag Rs lw Fund, chairman; pe H. Treleaven and | department is fairly well equipped but | years amounted to $146,650, the annual 
ver 1S agency. Edward Dolle is a brother of | W. A. Seaver, Agricultural. , ; |is weak in man power. The fire alarm | losses varying from $19,958 in 1919 to 
rt itt W. P. Dolle, manager of the agency. Ohio Association, Wm. F. Castle,' system is inadequate and unreliable 1 $42,935 in 1920 The average annual 
lwau 
ciated 
igest” 


“ | Underwriters’ Hand Book of Ohio 
for 1923 


 O. The National Underwriter’s field men are now traveling the State of Ohio in 
a trip | the interests of the ‘‘Ohio Hand Book”’ the standard authority on Ohio insurance. 


ening. 





e Ori- 
their A Dun’s or Bradstreet’s ~._ 9 E hese hand hooks are used virtually as Dun’s Puts Agents in Touch with Opportunities. The first thing a company does in 
acini or Bradstreet’s reports by everyone interested in the insurance business in entering a state is to secure a copy as a guide to its field men in making 
I the state, whether located within the state or not. Anyone with a little agency appointments; out-of-town brokers having large lines to place with 
1e old familiarity with insurance conditions can practically “size up” any agent as jocal agents establish their local connection by correspondence by means of 
to his standing, reliability, probable amount of business, etc., from the list the hand-book; in short all the opportunities that come to insurance men 
a Ee of companies he represents, the explanations as to his other lines of business from numerous sources are quite likely to come to him in some way or other 
id A if any, etc. through the information found concerning him in the hand-book. 
11 at 
nial Not Merely a Directory. Full information is given regarding each admitted com- p . 
which pany, including | ml statement and six years’ record of its business in A State “Who's Who.” Members of underwriters’ and local agents’ associations 
Naples the state, as well as the names and addresses of the general agents, man- wish to “locate their friends” after they have met them at conventions; the 
s they agers or special agents having charge of the territory in the state. This hand-book does it for them. All insurance men within a state have a certain 
: 4 covers all the smaller local companies which are not found in the general family interest in one another and have occasion frequently for personal or 
coun publications. business reasons to look up some man or other and his affiliations in another 
town. There are few local agents whose interests in the insurance business 
Show Companies, their Agents’ Affiliations. As the books give the full name, confine them to their own town. In short the hand-book is a local “Who's 
rent of not merely the initials of the various agents, as well as the partners in each Who : in the insurance business and also a reference guide for all outside insur- 
5 : agency, they are often used in making out agency certificates by companies ance interests doing business in the state. 
Doyle, and completing information not received from their own sources. They are 
as, and helpful to home offices in giving their agents’ affiliations. Good Advertising for Local Agents. An agent who subscribes for a copy in 
rent in : 7 advance has his name and company list placed in black face type z 
“ Mr Same as Telephone Directory in Corner Drug Store. In most states the Under- an advertisement is alone ean more Ps the price of the Red. 9 which as 
a. aene writers Hand-Book is virtually the only guide to insurance conditions pub- ; 
n Can- lished. It is usually to be found in about 1,000 offices and in these offices it 
serves the same uses as a telephone directory in the corner drug store—it is Some Other Contents. A careful synopsis of the insurance laws of the state; 
referred to by everyone in need of insurance information. Virtually all the lists of union and non-union fire companies; lists of special agents and their 
live agents take it and it is one of the conveniences and services of their addresses; description of the fire chiefs and “insurance men’s” hotels popu 
nnected offices. Policyholders from in or out of town wish to know something about lation of cities and towns and counties in which located; list of lines written 
of the a certain company; a local agent in a country seat or rural center doing by the various fire and casualty companies; short rate tables; lists of brokers 
fathers’ business in surrounding towns desires to know just what men are licensed for and solicitors in large cities; all the various local boards, underwriters’ asso 
. “o his own companies and for others; men contemplating entering the insurance ciations, with their officers, dates of meetings, et in short a geographical, 
ig this business or those in the business wishing additional companies invariably turn statistical and personal exhibit of the insurance business invaluable both as 
ras. af- to it; agents, part-time or full-time, who do not themselves have it know a temporary and permanent record. 
scjoned where they can secure it. In case of a loss it is necessary to communicate 
esign at once with certain special agents or independent adjusters; their telephone Local A t & ford 1 | lisp! 1 I 
of the root as si ‘ t ; st . agen ak I tg adj 1 hres ; on pi a gents. . an you aff ord not to be proper _ represented and displayed in the 
nt rs are in the hand-book. Agents whose policyholders transfer their one book which is the permanent insurance history of vour state which will 
ibus, O. residence to another town or agents controlling lines at other points can be referred to in the years to come as your old city directories are referred 
secure the data they need regarding agents in those places only from the to now? See that you are a part of the permanent record of insurance in 
‘ of hand-book. your state! 7 . 
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number of fires varied from 194 in 1921 
to 284 in 1922, with an average loss per 
fire of $120, a low figure. The average 
annual number of fires per 1,000 popu- 
lation, based on an average population 
of 24,500 was 1.0 and the average loss 
per capita was $1.20, both low figures. 


OPEN OFFICE AT SOUTH BEND 


Hugh Montgomerie Appcinted to Take 
Charge of the New Branch for 
Western Adjustment 


Mr. Hugh Montgomerie has been ap- 
pointed resident adjuster for the West- 
ern Adjustment with headquarters at 
South Bend, Ind., and will take up his 
duties at 

Mr. Montgomerie has been connected 
with the for the past 


once, 


Chicago office 





HUGH MONTGOMERIE 


THE NATIONAL 
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three years, was formerly located at 
South Bend, and is intimately acquainted 
with the field and local agents. le 
will report to the head office at Chi- 
cago, which will retain supervision over 
South Bend awd handle the more im- 
portant cases. 

This assignment will give the West- 
ern greatly improved facilities in In- 
diana, branches having lately been estab- 
lished at Evansville and Fort Wayne in 
addition to Indianapolis and South 


| Bend. 


| ray, 


OPEN OFFICE AT ISHPEMING 
Walter Hansen Takes Charge of the 
New Branch the Western Ad- 
justment Is Establishing 


Effective July 16 the Western Ad- 
justment opens an office at Ishpeming, 


Mich. Walter Hansen, now an inde- 
pendent adjuster at Negaunee, will be 
in charge as manager. Mr. Hansen is 


a native of the upper peninsula, served 
the Michigan Inspection Bureau in that 
field for many years. Before becoming 
an independent adjuster he was state 
agent for the Commercial Union in 
Michigan. 

To Have Staff Adjuster 


Mr. Hansen is thoroughly posted as 
to business conditions in the upper pen 
insula as well the characteristics of 
the mixed population in that territory. 
An additional staff adjuster will be as- 
signed to the office. The appointment 
is deemed a highly satisfactory one for 


as 


this field. The companies and Michi- 
gan field men have long desired a 
branch of the Western Adjustment in 


the upper peninsula. 


Reciprocal Sues for License 


A suit to enjoin Thomas S. McMur- 
Jr., Indiana insurance commis- 
sioner, from withholding a license to do 
business in Indiana was filed in the fed- 


= 





eral court last Friday afternoon by Lan- 
sing B. Warner, Inc., of Chicago, 
representing the Canners Exchange Sub- 
scribers and the Wholesale Grocers 
Subscribers at the Warner-Interinsurer 
Bureau. The suit avers that Commis- 
sioner McMurray required plaintiffs fo 
file $25,000 of assets with the Indiana 
insurance department and that, on fail- 
ure to do so, he revoked their license 
to do business in Indiana June 27. They 
claim the commissioner had no author- 
ity to require a deposit. In 1921 Com- 
missioner McMurray made a ruling that 
all reciprocals be required to make such 
a deposit of at least $25,000. This rul- 
ing was challenged by Ben C. Hyde, in- 
surance commissioner of Missouri, but 
finally all reciprocals complied but the 
one which has now brought suit. 


Defer Indianapolis Hearing 


The next hearing on Indianapolis 
classification as to fire rate basis which 
has been under way for several months 
past has been put over by the Indiana 
insurance department from July 16 to 
Sept 10 to accommodate both parties in 
interest. The question of water rates is 
now under consideration in Indianapolis 
and involves future plans of the water 
company. Just what may be promised 
in the way of improvements by the 
water company will depend upon the 
| outcome of the water rate inquiry. At- 
|torney W. L. Taylor, who represents the 
fire companies, plans a trip to Europe 
this summer and it was considered best 
to postpone the date of the fire classifi- 
cation hearing until Sept. 10. 





To Wind Up Farmers and Breeders 


DANVILLE, ILL. July 10.—The _ re- 





ceiver for the Farmers & Breeders Live- 
stock has been directed to conclnde 
affairs of the organization at once. The 
company operated successfully a number 
of years but the post-war depression hit 
the agriculturists and decreasing inter- 
est in this form of insurance prompted 
officers to agree to dissolve and a re- 
ceiver was sought to this end. Present 





assets are listed at $92,000 in government 
bonds with about $7,000 in other prop. 
erty. W. T. Gunn, attorney for the stock. 
holders, said that the total value of is. 
sued stock is $56,000 so that the sale of 
the assets will pay about $15 a share, 
There are nearly 300 stockholders in this 
city and vicinity. 


American May Enlarge Building 


ROCKFORD, ILL., July 10.—Charles RB, 
Sheldon, vice-president of the American 
of Newark, and manager of the western 
department, has advised his company to 
authorize the erection of an addition to 
the North Main street building, which 
would continue 34 feet across the rear, 
extending to the alley. Steady increase 
in the western department’s business hag 
made this necessary. The company owns 
property adjoining and the plan is even. 
tually to build another wing out to the 
street, allowing for a light court, 


Illinois Inspection Bureau Changes 


Cc. H. Metzner, in charge of the Cham. 
paign office of the Illinois Inspection 
Bureau since November, and R. K. John- 
son, of the inspection bureau staff, have 
been transferred to the Springfield office, 
Fred Cook, in charge of the grain eleva. 
tor department of the bureau, with 
headquarters in Chicago, has been trans. 
ferred to have charge of the Champaign 
office. 


New Crawfordsville Agency 


Earle Wilkinson, former manager of 


the Crawfordsville Investment Company 
of Crawsfordsville, Ind., and C. E. Shu- 
maker, special agent of the Hartford 


Fire in Indiana, have bought the business 
of the investment company and will oper- 
ate under the name of Wilkinson & 
Shumaker. Mr. Wilkinson will be in 
active charge and Mr. Shumaker will 
eontinue to travel for the Hartford. Mr, 
Shumaker, before entering field work 
was for eight years connected with the 
Crawfordsville Investment Company. 


Report on Mid-West Live Stock 


QUINCY, ILL, July 10.—O. H. Pfeiffer, 
receiver for the defunct Mid-West Live 
Stock and the Bankers & Farmers Cor- 
poration, the holding company of the 





Actual market value for all securities 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital $2,250,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 


liabilities 9,004,301.01 
Net Surplus.. 4,436,386.20 
Total .... . .$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 











Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 
Girard F.¢ M. 
= Co. 


Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 2,665,678.50 


Net Surplus.. 1,110,233.48 
Total $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48. 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Stat « J 





y 1, isa 
ASSETS AND LIABILITIES 

Capital 

Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


Net Surplus.. 


Total $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 














H. M. Schmitt, President 

Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary i 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital $1,000,000.60 
Reserve Rein- 

surance Fund 

and all other 

liabilities 1,329,033.00 
Net Surplus.. 1,452,589.00 





Total Assets . $3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 











Loyal to friends 


and loyal agents 











XUM 














in this 


ling 
rles E, 
1erican 
vestern 
any to 
tion to 

which 
ie rear, 
ncrease 
ess has 
1y OWns 
S even- 

to the 
rt. 


anges 

» Cham- 
spection 
.. John- 
iff, have 
ld office, 
n eleva- 
u, with 
n trans- 
am paign 


icy 


nager of 
Company 
E. Shu- 
Hartford 
business 
v ill oper- 
rinson & 
ll be in 
ker will 


settlement of the 


over 





ford. Mr, 
ld work 
with the 
pany. 


Stock 
Pfeiffer 
Vest Live 
ners Cor- 
y of the 


¥ 6168 











July 12, 1923 


—_———— = = 


THE NATIONAL UN ‘DERW RITER 











Mid-West, has been ordered by the court 
to fix date for final filing of claims and 
companies’ affairs. L. 
R. Hetherington, organizer and head of 
the Mid-West is alleged to have dis- 
posed of 1,270 shares of stock of $10 par 
for $20, for which he failed to issue cer- 
tificates, and these buyers, with other 
stockholders of the defunct company, are 
asking to share in the distribution of the 
assets. The receiver has a fund of ap- 
proximately $44,438.32, which indicates 
about a 25 percent settlement. 

The Mid-West, according to the 
Pfeiffer report, paid the Metropolitan 
Live Stock of Springfield $11,000 to take 
its business. The Metropolitan later 
became insolvent in paying off claims 
of the Mid-West and the latter saved 
the assets named in this proceedings, 


Chidester Sells His Agency 


Chidester of Bushnell, IIl., 
agency to Brenbaker & 
Brenbaker is connected with 


fJenjamin H. 
has sold his 
Ewan. Mr. 





the Farmers & Merchants State Bank. 
Albert J. Bwan already has an agency in 
Bushnell. Mr. Chidester may enter the 
field. 
Indiana Notes 

The following companies have recently 
been admitted to Indiana; Farmers Fire 
of Cedar Rapids, Ia., Fidelity Life & 
Accident, Louisville, Ky. and Union Au- 
tomobile, Lincoln, Net 

Asabel H. Wameler, who has con- 





ducted an agency at Gosport, Ind., since 
1886, died last week after an illness of 
eight months. The funeral was held on 
Wednesday of last week. He is sur- 
vived by a widow and three children. 


Gus J. Daseke, 
the Connecticut, 
agent of the 
taken offices 
the new J. F. 
the heart of 
Street.” 


The Indiana state 
Hartford Fire and the 


Indiana state agent of 
and W. M. Shaw, state 
Phoenix of Hz irtford, have 
jointly in suite 715-16 in 
Wild building which is in 

Indianapolis’ “Insurance 


agencies of the 
Hartford Accident 


& Indemnity have occupied the same 
suite of rooms at 1414 Merchants Bank 
building in Indianapolis for several 
years. Because of lack of space the 
Hartford Fire staff has moved to room 
908 the same building, leaving the cas- 
ualty branch in the old location. State 
Agent C. O. Bray of the Hartford Fire 


says that the 
porary 


new quarters are 
as still more room is 


only tem- 
needed. 


Illinois Notes 


Fire of unknown origin July 4 
approximately $100,000 damage at 


did 
fer- 


rin, Ill, destroying the Good Luck cloth- 
ing store and badly damaging the Mil- 
ler-Wohl Company and the Stein's ladies’ 
store. 


Litchfield, Ill., has purchased the hold- 
ings of the Lite hfie ld Water Supply Com- 


pany for $45,252. The waterworks has 
been operate 4 by a private company 
since 1891. Litchfield plans to spend 
$300,000 for water works improvements 
and extensions. 
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MAY SETTLE BANK DISPUTE 





Amicable Adjustment of Controversy 
Over Writing of Insurance in 
Minneapolis Expected 





MINNE 
Among some of 
men of this city 
the long standing 
banks over insurance 
satisfactorily settled 
months. <An official of one of the in- 
surance men’s organizations here this 
week predicted to a representative of 
Tue NATIONAL UNDERWRITER that within 
a year at the longest the two large na- 


APOLIS, MINN., July 10.— 
the leading insurance 
there is a feeling that 
dispute with local 
writing will be 
within a few 


tional banks now writing insurance will 
withdraw from that field. 
“T have good reason to believe that 


things are shaping themselves for both 
these banks to quit the insurance field 
in six months or a year,” he said. “With 
these two out of the field, the ‘small fry’ 
among the banks doing the underwriting 
will not hurt us much.” 

The chief difficulty in this line in 
Minneapolis has come about through 
the acquisition by the two largest banks 
of several branches, some of which con- 
ducted insurance agencies in connection 
with their banking business. When the 
big banks took over the smaller ones, 
they naturally acquired the insurance 
business and have continued to carry it 
on. In the aggregate this has cut into 
the revenues of the regular insurance 
men and their complaint is beginning to 
bear fruit. 


Drouth Case Reversed 

BISMARCK, N. D., July 10.—The 
supreme court has reversed the Hettinger 
district court in one of the many drouth 
insurance cases against the National 
Union Fire, arising in that and neighbor- 
ing counties, holding that there was evi- 
dence of attempt to defraud insurance 
company. The in which the decision 
was rendered was that brought by Frank 
Rokusek, who claimed $2. loss and 


age the company had paid but $1,376. 
The 


state 


case 


753 


court declared that the satisfaction 
of the policy was shown and the evi- 
dence showing fraud so as to avoid a 


written instrument. 


To Address School Children 
MINNEAPOLIS, MINN., July 11 Mer- 
rill E. Wanvig of the National Liberty, 
the new president of the Minnesota State 


- ; 
Fire Prevention Association, announces 
— during National Fire Prevention 
Week the members of the organization 


will address every 
neapolis, St. Paul 


school 
and 


child in Min- 
Duluth. It is ex- 
associations will 


pected that other state 
follow suit, 








GREATER INTEREST WANTED 


G. F. Risley Made Appeal to Wisconsin 
Field Club Members to Become 
More Active in Work 


G. F. Risley, as retiring president of 
the Union field organization of Wis- 
consin at the recent meeting of Wiscon- 


sin field men, made some comment of 
special interest, not only to men in the 
Wisconsin field, but to field men 


throughout the country. His theme was 

Vhy Is a Field Club?” He said that 
the field club wats originally organized 
for rendering assistance to local agents 
in organizing and harmonizing local 
boards and in other matters pertaining 
thereto; the reduction of fire waste 
through the improvement of building 
construction and in fire departments; 
and the promotion of correct practices 
in fire underwriting and harmony and 
fellowship among members. As the 
business grew the state gradually took 
these problems out of the hands of the 


field club and legislated concerning 
them itself. Thus the duties and func- 
tions were curtailed and the members 


became disinterested. He said that he 
had been congratulated during the past 
year on the amicable relations which 
existed between the two organizations 
in Wisconsin field and that a period of 
apparent inactivity had prevailed. Mr. 
Risley did not consider this sort of con- 
gratulation gratifying at all. It sim- 
ply showed that the field clubs were 
stagnating. 
Sees Lack of Spirit 


Mr. Risley said, however, that the 
club was suffering from an even greater 
evil; that of lack of spirit among the 
members. An example of this was in 
the great number of absentees at the 
meetings. He decried the lack of at- 
tendance as he said that at any time a 
matter of great importance might come 
up at the club, no satisfactory conclusion 
could be reached without a greater num- 
ber of the members present. He said 
that not enough of those present partic- 
ipated in the deliberations. The work, 
proposing and disposing of measures 
was left to a few who are criticised by 
the sluggards as attempting to control 
the organization. He wanted the club 
to be more of an open forum and have 
all the members express their thoughts. 
He said it was important that each 
member should voice his own opinion 
so that the true sentiment of the ma- 
jority might be found. 

After a measure has been approved 
by the majority the club should act as 
a unit. Too often in the past individ- 
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WAITE BLIVEN, Vice President 





308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 


JOGN 5. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 
CASH CAPITAL................. eocccece $1,000,000.08 
TOTAL ASSETS. .............cccccecees -» 5,187,113.11 


SURPLUS TO POLICYHOLDERS. 


FIRE, TORNADO, AUTOMOBILE. LIGHTNING, RENT, USE and OCCUPANCY INsUmAN 
*” AGE WANTED WHERE NOT REPRESENTED. = 


SAM'L P. RODGERS, Asst. Secretary 


++eee 2,068,338.42 








DETROIT, - - - 


JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


GEO. K. MARCH, President and Gen. Manager 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 











MANSFIELD, ONJO 
Ohio’s Largest and Strongest 


Tike Groat Amenicanyitual Far in the Lead 
linclenanttyy 


Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is 


se 


the people's fa- 


vorite automobile insurance 











Surplus to Policyholders - - 


Automobile Insurance Company compa ny.’ ‘ 
H. M. BARFIELD H. S, BASSETT CHARLES H. HARRADEN 
— Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED 

















AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 
[BERT Y “TAS 
FIRE PLATE 
THEFT ” 
COLLISION oa wh GLASS 
PROPERTY HOME OFFICE ty DAY TON.O! DAY TON, OHIO Agents 
AMAGE an pig Ig, — ae Wanted 
LIABILITY in Ohio 
Pony INSURANCE’ COMPANY “TR JONES” 
ae 
Sec’y and Mgr. 


Gross Surplus for Protection of Policy-Holders. $183,409.44 








Home Office - - 


The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


- Shelbyville, Illinois 











TOTAL ASSETS - - 
J. A. RIGBY, President 








BUSINESS CONFINED TO OHIO * 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 





$2,486,445.48 
R. SMITH, Secretary 
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Authoritative 


Back of every Lloyd-Thomas ap- 
praisal* is an organization of highly 
trained experts on property valua- 
tion. Each engineer who is sent 
out in the field is thoroughly qual- 
ified by years of actual experience. 
He is a specialist. 





We obtain our values from au- 
thoritative sources and assemble 
them in certified valuation reports. 
Back of our findings is the abso- 
lute andindisputable proof. Every 
one of our appraisal reports is made 
with such care and exactitude that 
it will withstand the exacting test 
of loss adjustment. 


It is service of this type that you 
can offer freely to your larger 
assured. 


Isn’t it worth while to offer this additional 
service to your assured? If averages are 
not wrong, 93°) of appraisals show 
inadequate protection. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


120 Broadway, New York 





1128 Wilson Ave., Chicago 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








‘ne i 
APPRAISERS Big ENGINEERS )= 
~(CAPPRAISERS J ex: 


*"WHAT IS AN APPRAISAL?—It is a complete, classified poner of insurable 
proper (except stock, merchandise and raw materials). Each item 

valued at teday’s cost to replace new. The amount of accrued fate te 
determined and the sound insurable value is given 

1TS ADVANTAGES—lst—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts property. 3rd-—-It makes for adequate insur 
ance protection, for in nearly every instance it calls for additional insurance.”’ 
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A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 








Write for Agency in Nebraska, Kansas, Colorado, lowa, Minne- 
sota, Illinois, .Jndiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 
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uals have followed the path of least re- 
sistance and have been guided by a 
selfish desire for premiums than by a 
purpose to work for the general good 
of the organization and the business 
He said that the primary object of the 
field club still remains, that is, the pro- 
motion of correct practices in fire under- 
writing and harmony and good-fellow- 
ship among the members. 


Johnson For Deputy Commissioner 


July 12, 


month of May, for example, shows that 
the rains are heaviest and most frequent 
between the hours of 6 p. m. and 3 a. m. 
The afternoons seem to have rain 
and therefore the conclusion may be 
drawn that matinee performances or 
open-air theatricals would be more 
cessful than evening performances in 
May. 

Another set of 


less 


suc- 


tables compiled by Mr 


Miller, which covers the period from 189] 
to 1922, shows the months in which the 
} most rain fell Another set of tables, 


MADISON, WIS., July 10 Reports cur- 
rent here are to the effect that the post 
of deputy insurance commissioner will 
£0 to Senator ©, H. Johnson, Gratiot, | 
Wis., W. Stanley Smith, newly appointed 
insurance commissioner, will appoint his 
deputy within the next few days. Sena- 
tor Johnson is 30 years old, a former in- 
surance man, and the youngest member 
of the Wisconsit tate senate. With 
Senator Garey of Edgerton, he was 
active administration floor leader during 
the session just closed, and instrumental 
in the passage of several important 
measures, Some months ago he was 
prominently mentioned as leading candi- 
date for the position held by Platt Whit 
nan and to which Mr. Smith was recently 
named 


Statement of Wisconsin Fund 


picnics ever 


compiled over a period from 1878 to 1922 


gives the number of days which had 
rainfall. 
Milwaukee Board Picnic 
MILWAUKEE, WIS., July 10—A bas 


ball game between fire 
of Milwaukee 


Insurance agents 


*s northwest and west sides 


and agents of the southeast and east 
sides will feature the annual picnic of 
the Milwaukee Board, to be held on July 
14 at Terrace Gardens A program con- 
sisting of athlet contests, games and 
stunts, has been arranged by the com- 
mittee in charge A big attendance is 
expected, Otto Braun of the Otto Braun 
Agency is chairman of the committee on 
general arrangements and is assisted by 
Gus Blatz and Gus Miller The commit- 
tee promises members one of the finest 


held by the association, 


Arver Sent to Penitentiary 


Joseph F. Arver, a public adjuster in 
| Minneapolis, has been sent to the Still- 
water penitentiary for a term of from 


|} St. Paul, 


one to seven years following his convie- 
tion on the charge of third degre¢ 
growing out of the fire at Lambros Cafe, 
May 27 It was charged that 


arson, 


Arver conspired with Pete Lambros, one 
| of the proprietors, to set fire to the cafe. 
It was agreed that Arver was to get a 


|} commission on 


MADISON, WIS. July 10—Commis 
sioner Whitman, just before his retire 
ment from office, issued a statement of 
the state fire insurance fund showing 
the condition of the fund as of June 30, | 
1923. This statement shows admitted 
issets of $695,930, unearned premium re- 
serve of $12,311.62 and a surplus of $683,- 
618 For the six months period, Jan. 1, 
1923, to July 1, 1923, the surplus of the 
fund increased $30,000. 

All policies in the state insurance fund | 
expire July 1, and it is estimated that 
the fund will receive $150,000 of pre- 


July, which will increase 


$845,000 


miums during 


the assets to 


Loss at ‘Abrams, Wis. 


Loss estimated at more than 
was suffered by property owners in 
Abrams, Wis., when flames practically 


wiped out the village on July 4. While 
most of the inhabitants were attending 
a celebration at Sobieski, a nearby town, 
fire started from an explosion in a hard- 
ware and before it could be checked 
had stores, several other 
business places and a group of resi- 
dences The town has a population of 
only 300, but is surrounded by rich dairy- 
ing land and has a prosperous business 
section and many fine homes, nearly all 
of which were destroyed. Bucket bri- 
gades formed by townspeople and pass- 
ing motorists had little effect on the 
flames. An investigation of the cause of 
the fire is under way. 


store 


consumed 13 


Compiling Wisconsin Rain Data 

MADISON, WIS., July 10—An investi- 
gation of “rain tables” to find out the 
amount of rain that falls during certain 
hours of the day during the various 
months of the year, is being made by 
Eric R. Miller, meteorologist of the 
United States weather bureau, located on 
the campus of the University of Wiscon- 
sin. He is making the study for insur- 
ance companies and is using tables that 
have been compiled for the past 18 years, 
tables for the 


Mr. Miller's study of the 


MILWAUKEE AGENCY HAS NEW QUARTERS 
Be: 


The new agency headquarters of 
Hilbert & Baerwald Company of 
Milwaukee, located at 87 Oneida 
Street, has been visited by a num- 
ber of insurance men who are de- 
lighted with the spaciousness and 
excellent appointments. When the 
agency opened its new quarters a 
number of friends sent in flowers 





and the offices were most artistic- 
ally decorated. The Hilbert & | 
Baerwald Company was. estab- 
lished in 1896. It ranks among | 


the leaders in Milwaukee both in 
ire and casualty business. The 
entire first floor and the basement 
with its large vaults are occupied 
by the agency. The building was | 
remodeled according to plans 
drawn up by the Hilbert & Baer- 
wald Company. The main factors 
in the agency are Carl E. Hilbert, 
Charles H. Baerwald and Walter 
H. Hoffman. Mr. Hilbert for many 
years has been the state agent of 


$150,000 








adjusting the fire loss for 


Lambros and be paid liberally for his 


|} work, 


Judge John B. Sanborn (former 
commissioner), in pronouncing 


District 
insurance 


sentence, expressed the belief that there 
was an arson ring in which a group of 
insurance men and property owners con- 


Arver denied that he was shield- 


“higher ups.” 


spired. 
ing any 


South Dakota Hail Losses 
MITCHELL, S. D., July 10—Hail, driven 
by a heavy wind, swept over parts of 
Davidson, Jerauld and Aurora counties 
the afternoon of July 4, leveling 
and causing 50 percent to total destruc- 


crops 


tion, over hundreds of acres. 
The storm cut three distinct paths in 
its sweep, being south and west of 


Jerauld 
county. 
grain 


Vernon in southern 

and in northern Aurora 
latter county corn and 
practically a total loss 
was the heaviest in 
after the storm 


Mount 
county, 
In the 
fields were 

The hail 
and the ground 
bled a sea of ice. 


years 
resem- 


Milwaukee Mechanics Picnic 

MILWAUKEE, WIS., July 10—With 
several hundred employes and_ their 
friends in attendance, the annual picnic 
given last week by the Milwaukee Me- 
chanics, for its employes and officers, was 
one of the most successful ever held. 
The picnic was staged at Shooting Park 
near Milwaukee and was arranged by 
Charles Klenk, assistant secretary of the 
company. Dancing, baseball, volley ball, 
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lat . 
‘nt horse shoes, quoits and other amusement | . 

, eatures ere on the program Lunch- . 

in = ee was served at & o'clock. itr, Kienk EDWARD MILLIGAN, President. . 
be ; was assisted in making arrangements by | GEORGE M. LOVEJOY, Vice-President. THOS. C. TEMPLE, Vice-President. 
or t Paul Wangerin, Howard Kroscher, Julius GEO. C. ING, Jr., Vice-President. JOHN B. KNOX, Secretary. 
1c- ‘as, James Husak, E. Alma Gill and HENRY P. WHITMAN, Secretary. FRED. C. GUSTETTER, Secretary. 

Haas, = lehlets Ty aiinan. wats EDWARD V. CHAPLIN, Secretary. F. MINOT BLAKE, Asst Sec’y. 
in Viola Schleh peer! me a Pr vr A : Ratt FRANK C. HATFIELD, Ass’t Sec’y. LEE R. ROSS, Ass’t Secretary. 

| acl agg Pas sci y ne Tster adage as nny INS 
Mr in specially chartered street cars and the Ye 
891 entire expense of the outing was borne YOUR PROPERTY 
the py the company. 
| gcarrrems Former vecision | Cash Capital, $3,000,000.00 PHOENIX Total Assets, $26,007,613.89 
OS 4 INSURANCE 

Wisconsin Commissioner Rules Again COMPANY > ' 

on Fire and Tornado Rates—Review Reserve for Reinsurance - - - - $9,461,663.14 Reserve for Outstanding Losses $1,492,491.40 

se- of Case 
nts - 
les V\pIsox. WIS, July 1p | SUrplus to Policyholders ° . . - . $14,653,359.60 
ast M ; N, »., July li 
115 ing “wg agree orm eleenaestnge Total Losses Paid Since Organization of Company 
we ras filec ls decisio e atte yt 


“an the hearing held on fire and tornado 110 481 398 43 
ym- insurance rates and underwriting rules ’ 4 e 


affecting fire insurance in Wisconsin. 

















aus On Aug. 1, 1922, the insurance com- 
ae panies made certain filings which were 
nit- disapproved by the commissioner on — —— ] 
lest that date The order of the com- } 
sioner reduced insurance rates as _ fol- 6 e | 
lows: , | nite tates utomobile 
25 percent on tornado insurance; 15 | 
- in percent on builders’ and carpenters’ | 
: - | 
ill- risks and 10 percent blanket forms of Insurance rl om an 
rom fire insurance. | 
vee This order also disapproved a num- | A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA | 
son, ber of underwriting rules on the ground | 5 
afe, q . * 
Acad that their enforcement would be detri Des Moines, lowa 
yn mental to the policyholders of this state 
, ) re , Vee, 1e comp. Ss ap " . _ — — . | 
afe. Ry bg caged sehen yy genie. AUTOMOBILE CASUALTY INSURANCE | 
‘ yealec “om e order anc accord hig : 
ta pe . c ‘a ges s Facilities for Full Coverage Planted with Our Agency | 
for ance with the statutes, a re-hearing was ; are : 
his | commenced on August 21, 1922. and was A. G. OGLE, Secretary and General Manager 
finally closed on June 28, 1923 j 
mer ° ‘ 





In his decision dated June 30, 1923, | 
here the commissioner holds that from the 


» of | evidence presented he finds no re ason | 
con- to alter his original order, with the one | 
eld- | exception that the rule relating to min- 
j imum premiums which had been here 
tofore disapproved is now approved MADISON 


It is expected that this decision of the | 


sige commissioner will be appealed to the Complete Live Stock Lines 


circuit court of Dane County, for re- | 


rane view ‘| Wisconsin COMMERCIAL Indiana 


ruc- — 


* Wisconsin Notes | Minnesota HOG INSURANCE Michigan 
2 of att ne “—* agency, the Puss hn r Re al Es- Illinois . North Carolina 
































1uld ae : formed ° G d | t O -4 
inty. at Laona, Wi s., with a capital of $1,200. Ohio oOo errl ory pen South Carolina 
: W. D. Connor, Jr.. Lewis Mallow and 
rain H. F. Pueschner are owners of the new | 
gency | 
ears Grover F. Korrer, widely known insur- | 
sem- ‘ ance man of Fond du Lac, Wis., has been | 
appointed to membership in the park A bed ° le 
board of that city, succeeding A B. |} N t al | 
Schuchardt, resigned. Mr. Korrer's ap- | erican a 100 ire nsurance 
- pointment is in recormnition of his wide 
With activity in public affairs Com an es 
their Reduction in rates on some important p y 
“Me. risks at Cedarbury Wis., has been an- 
Me- nounced as the resu't cf tae installation Ca l 
was of the new wa'er works system there pita 500,000 
held. The rate on the “eda*ourg power plant 
Park was cut in half ard the Cedarburg resi JOHN DO Secretary 
1 ‘we Mills’ rae was reduced one- CHAUNCEY B. BAKER, P dent A. DD, 
¢ ourth., 
f the | 
‘ The Dana Avenev at Fond du Lae, 4 ‘ + 
ball, Wis., has moved into its new quarters Its Name Indicates Its Character. Progressive, Yet Conservative. 
== on the third floor «f the new Commer- s Pt 
cial National Bank building. The Dana Operating Along Sound Lines. 
Agency acts as agent fcr the building. 
The firm was established in 1896. A. G. 

















1838 <a 85 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY —> 1923 
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URBAINE FIRE INSURANCE CO., or paris, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


FRED S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT 


ASSISTANT U.S. MANAGERS 
CARROLL L. DEWITT O. F. WALLIN P. A. COSGROVE 


A GOOD COMPANY TO REPRESENT 

















a Head Office Western Department Pacific Coast Department 


= 123 William Street 175 W. Jackson Boulevard 108-110 Sansome Street 
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Dana is president and Leo F. Dana is | Among the agencies which will occupy 
secretary and treasurer. po echoed ose one Pate gray or Mia ri) 
O. P. ODE, President H. J. GREEN, Vice Presi: a _ — - nie 7 oO 2 ane 4a80 aS »., est- n 
F. M. MERIGOLD, Secretary L. S. HILL, Treasurer wii wom pe Pi ange Be Phy Mig on - pg oll ype ig - Big Ro Big nua : = 
ton in a big bin at the plant of the Twin ee ays , wigs mene s Pp 
City Beeding Company, Marinette, Wis., Milwaukee police may at last be able b 
officials of the company immediately | t° Solve the mystery of the two score fi 
wired an order for a sprinkler system | 224 more apparently incendiary fires oc- 
which will be installed at once. The | CUrring within a small district on the : 
loss was small. near north side in the city, following st 
the arrest of William Volkman, 53, 
Several insurance agencies at Fond du| caught fleeing from a burning barn. si 
Lac., Wis., will have quarters in the new Volkman has already served time for g: 
Commercial National Bank building, just | arson, and is said by police to be a r 
completed and ready for occupancy. | hopeless pyromaniac, st 
— ————_— — th 
IN THE MISSOURI VALLEY - : 
COMPANIES FALLING IN LINE | as IN IOWA REVISION 
e T +. th 
—— cae ar 
Fire ornado Hail Opposition That Looked Very Formid- | | Special Sihiedion Session to Consider es 
able Two Weeks Ago Seems to | Code Expected to Take Up = 
General Agencies Be Less Defiant Some Insurance Matters } su 
WILLIAMS BROS. ELMER F. BAGLEY INVESTMENT CO. E. J. HEAVNER —- —- - 
Enid, Oklahoma — eh Cee ST. LOUIS, Mo., July 11.—The offi-| DES MOINES, IA., July 10.—Insur- ae 
cers of the St. Louis Local Agents Asso- | ance men are deeply interested in legis- re 
ey BROS. ELLIS & HOLLAND CO. R. H. JENKINS ciation declare that in their opinion the | lation that should obtain when the extra | ele 
remont, Nebr. es Moines, lowa Los Angeles, Cali : . } 
new rules adopted by the organization | session of the legislature convenes in . 
W. J. CARROLL, Hail Only in harmony with the agreement reached | December for a revision of the Iowa - 
Gosek rae, emtons with the joint conference committee of | code. Former Commissioner Savage 
. F ° the Western Union and Western Insur- | made a number of recommendations at 
Write General Agents or Company direct for representation ance Bureau will be observed ultimately | the regular session which were held up | 
by all companies belonging to both or- | pending code revision, and these will ba 
—_ - wee Sain ganizations. There are only a few com- | doubtless be considered when the special oy 
panies that have mz ide strenuous objec- | session convenes. Mr. Savage was out- le 
’ tion to the rules. There are also a few | spoken in behalf of a rating law such as fol 
agents that seem very much discon-|the state had from i915 to 1917. He pie 
certed. The companies that are hit the | contended that while in force it gave the $7 
hardest are those that have worked in| insurance department supervision over Ue 
harmony with local boards and hence it | rating bureaus and fire insurance rates. - 
is supposed that they will fall in line as | “Fortunately for the state,” Mr. Savage = 
> soon as they can. Local agents here | said, “benefits under the old law are Co 
of Watertorou. WY. realize that it will require a very heavy | still with us to a large extent, but the fire 
sacrifice on part of a few companies. { state has suffered in the past few years fou 
It is the feeling, however, that in the |in comparison with those states that bee 
FIRE, MARINE WINDSTORM course of three years the companies that | had supervision of rates.’ 
’ ’ are making the sacrifice will be able to Mr. Savage, in his appeal to the legis- : 
AUTOMOBILE SPRINKLER make good what they have lost and then | lature, also declared that provision 1 
’ increase their annual premium income. | should be made compelling companies ma 
LEAKAGE RIOT AND The rub comes in the rule limiting | writing workmen’s compensation insur- in 
’ companies to three class one agents, in- | ance to join a rating bureau and giving sou 
EXPLOSION INSURANCE cluding all annexes. The chief issue is | the insurance department supervision oo 
over the companies having a large num- | of the bureau and rates charged. oa 
ber of auxiliary companies that can take Under an appeal for what he termed Cor 
over the agents that have to be dropped | the need of remedial legislation, Mr. A 
STUART MORGAN, State Agent, Michigan, East Lansing ~d companies having an annex and — eo ni his report said: = 
CASHMAN & EVANS, General Agents, Colorado, Denver laps one auxiliary company. These nder present conditions, agents * 
. : : ; anies claim that the large fleets| who know nothing about insurance _ 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern Seepage po 8 a ee ee all 
Ohio, Columbus, Ohio have a distinct advantage. However the | undertake to write policies, and the ssl 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Ve. companies feel the responsibility, now commissioner believes that much con- he 
¥. @. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind that the local agents have adopted rules | fusion and sometimes loss to the policy- era 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. in harmony with the wishes of the joint | holder might be avoided if licenses were } sch 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kaas. conference committee, in seeing to it | not issued to agents until they pass an 
KE. 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. that there is co- operation in their ob- | examination and give the department 
E. W. PEPPER, State Agent for Minnesota, Minneapolis servance. The situation looked squally | some evidence of their qualifications.’ D 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago two weeks ago owing to the strong op- It is announced that the committee Mar 
position of one or two companies. | chairman of the two legislative branches mor 
However, they seem to be far more | will call a meeting of the committees on 3,07 
agreeable now. insurance early in the fall to formulate of 
—— a policy to be pursued when the special ee 
Kansas Officers Installed session convenes early in December. In z 
Sin Mens Cee SC tivel view of the fact that something like 40 rod 
bags rata gered i ee eee ‘’ Y | bills touching insurance were introduced ga! 
° Ton _. pave — gh ae in both houses at the regular session hor 
opeka last week, the installing officer ) and all were carried over to the special ng 
U omo l e nsurance being E. D. Marr, * Kansas . ity, Mo., code revision session, it is safe to as- ds 
state agent of the New York Underwrit-| cume that there will be something doing “ps 
ers and former most loyal grand gander. when this subject is reached. 11 
Mr. Marr is a native Kansan, having _— 
Special Department Maintained — born in Mound City, Linn county. Missouri Dwelling House Losses 
rere were 46 charter members com- hidiee Mek dmecmme cain sme 
o..? ; 7 ¢ : H > Ing e F@-Vee erioc Jli-el 
for Purpose of Giving Expert ~— cg old Kansas- Missouri pond Missouri burned dwe a. house prop- , 
present. Nineteen goslings were initi- | erty valued at $10,267,324, a per capita 
and Efficient Service ated. O. D. Butcher of the Hartford | joss of $3.01. That figure does not in- 
was installed as most loyal gander. W. | clude the loss on other buildings, such as 
B. Winchell of the Pennsylvania Fire | factories, st6res, mills, ete. At spore 
is the wielder. The delegates of the | each the dwelling house loss would bui 
Local and General Agents Wanted grand nest meeting are SE. Willcuts. 1,026 homes and greatly relieve the pres- 
Fireman’s Fund, and Harry T. Steph- | ©™t Shortage of dwellings. 
Apply to ens, North America. An entertainment weg 
vain committee was appointed consisting of Rule on Kansas Case Soon 
A. I. Doling, Philadelphia U nderwrit- TOPEKA, KAN., July 10—The prelim- 
ers: Fred Sipp, Hartford, and B. inary pes gon v eee 8 = : 
. a ) case shoulc ye decided within 1e e2 
Appleton & Cox Marsh, Phoenix Assurance. week or ten days, The reply brief of 
the state on the motion of the attorneys 
No Successor Yet to Hussey for the fire insurance companies is to be 7 
Attorneys Governor Davis of Kansas has not yet | filed this week and Judge Whitcomb has 
named a successor to L. T. Hussey, state | announced that he will decide the vege 7 
*)ys fire marshal. Mr. Hussey does not retire | before he goes on his vacation for the 
3 South William Street NEW YORK from office until Sept. 1. The governor | summer, the last week in July. } | 
has declared that he has several men in The motion involves the validity of the 
Representing Companies of Known Reputation mind for the place and that he will name | rate order issued by Frank L. Travis 
a successor to Mr. Hussey within a few | 16 months ago in which he cut the rates 
weeks. Mr. Hussey will devote all of his | on many lines of fire insurance and in- 
time to the Victory Life of Topeka, of | creased the rates on some lines. The | 
which he is president. motion attacks the validity of the order —_ 
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on the ground that it was improperly 
made and that it attempts to fix the 
rates on some lines over which the de- 


partment does not have jurisdiction, these 
peing subsidiary lines written by the 
fire companies, but which are not spe- 
cifically under the regulation of the in- 
surance department’s rating bureau. 

It is intimated by attorneys for both 
sides that an appeal will be taken re- 
gardless of which way the district court 
rules. In the event of an appeal the 
ease would ordinarily not be heard by 
the supreme court until next spring, but 
an effort will be made to have it ad- 
vanced, 


Missouri Brokerage Licenses 


A recent list of individuals to 
the state of Missouri has issued insur- 
ance brokerage licenses sheds an inter- 
esting light on the answer to the ques- 
tion, “What is the matter with fire in- 
surance in Missouri?” 3artenders, as 
such, being an extinct clan, they were 
about the only profession not represented 
in the list of licenses. There were 
dealers, attorneys at law and at large, 
representatives of estates, paint dealers, 
clerks and merchants, and others. Also 
a few insurance men. To date no nurse 
girls have taken out brokerage licenses. 


whom 


seed 


Loss of $90,000 at St. Louis 


ST. LOUIS, MO., July 10.—One fireman 
was overcome and a loss of $90,000 re- 
sulted from a fire in a four-story brick 
at Second and Chambers streets, St. 


The firms and their 
Can 


Louis, July 6. 
follow: R. C. 


losses 


Company which occu- 
pied the two upper floors, 30,000, with 
$70,000 insurance; Cereal Meal Corpora- 
tion, first and second floor, $40,000 with 
$55,000 insurance; Union Biscuit Com- 
pany, basement, $15,000, with $30,000 
insurance, and the Mound City Coffin 
Company, adjoining building, $5,000. The 
fire started in baled waste paper on 
fourth floor and is supposed to have 


been caused by spontaneous combustion. 


Safety Manual For Kansas Schools 


TOPEKA, KAN., July 10.—A _ safety 
manual for the use of the graded schools 
in Kansas is being prepared under the 
joint supervision of L. T. Hussey, state 
first marshal, and J. W. Miley, state 
superintendent of public instruction. The 
manual is being prepared by Miss Estelle 
Cooper, a teacher in the Topeka schools. 

A copy of the manual will be sent to 
every graded school in the state, ap- 
proximately 18,000, and will be made a 


part of the regular course of study for 
all of the children in all of the public 
and private schools. The subject will 
be a part of the required work for 


graduation from the graded to the high 
schools. 


Iowa Fire Marshal’s Report 


DES MOINES, IA., July 10.—State Fire 
Marshal Tracy reports that for six 
months ending July 1 there have been 
3075 fires in Iowa, representing a loss 
of $3,779,882. During the same period 
ist year there were 3,253 fires with a 


loss of $6,161,284. 
He commends the use of the lightning 
as “almost an absolute protection 
gainst loss by lightning.” His records 
show that in 1920 there were 157 light- 
ing losses. In 143 cases there were no 
rods and the loss was $362,390; lightning 
running on wires, five with a of 


loss 
$1119° nine ae tart - aneeenl P 
1119; nine losses wih rods, causing a 





DO TWO FAVORS 


Get a Friend to Take THE 
NATIONAL UNDERWRITER 
—A Favor to Us and Also to Him 


The National Underwriter 


(Fire, Automobile and 
| Casualty Insurance) 


The Paper read by the Largest Number 
of Insurance Agents. 


The Paper read by the Largest Number 
of Field Men. 


The paper read by the Largest Number 
| of Company Officials. 





Because it gives the Insurance News 
that Insurance Men need to keep in 


| touch with their business. 


es 


loss of $26,209. In 1921 there were 158 
lightning losses, 142 without rods, caus- 
ing a loss of $284,203; lightning running 
in on wires six, loss $3,963; 10 with rods, 
loss $32,775. In 19% there were 117 
lightning losses, 105 without rods, caus- 
ing a loss of $292,248; lightning running 
in on wires eight, loss $703; four with 
rods, loss $11,432. He says there is evi- 
dence tending to show that where the 
rodded buildings were struck, the rods 
were either defective or not properly 
installed. 





Heavy Kansas Hail Loss 

KANSAS CITY, MO., July 10.—The past 
week has been marked by unsettled 
weather, and reports of losses by wind 
and hail are frequent in the offices of 
field men here. The storms have been 
in both Kansas and Missouri. The report 
of the most severe one comes from Colby, 
Kan., reporting the of more than 
50,000 acres of wheat in the northwestern 
part of that state. The hail swept a strip 
nearly miles wide and about 80 
miles Only about 10 per cent of 
the was covered with insurance. 

Other storms of less violence and 
tent have been reported, that state 
agents are saying that the hail business 
will p rove a loss rather than a source of 


loss 


seven 
long. 
loss 
ex- 


so 


profit to the companies this year. 
Peirce City Agency Sold 

L. L. Allen of Peirce City, Mo., has 
sold his agency, after having been a suc 
cessful insurance writer for 48 years in 
the same town, and under the same 
firm name, L. L. Allen & Son, Mr. Allen's 
father was in the business before him, 
and received his commission as agent 
for the Springfield Fire & Marine 50 
years ago, from Special Agent Dean, 
who was then representing that com- 
pany in Missouri. The elder Mr. Allen 
has been dead several years The son, 
lL. L. Allen, will represent the Mutual 
Life of New York. 

The firm of L. L. Allen & Son is well 
known over all the southwestern part 
of the state, as it did a large business 
not only in Peirce City but also in the 


mining towns and camps throughout all 


that part of the mining district. 
Gives Fire Prevention Talk 
ST. LOUIS, MO., July 10 George A. 


Madison, chief inspector of the St. Louis 
Fire Prevention Bureau, in an address 
before the National Association of Sheet 
Metal Contractors, called attention to 
very large of life and property in 
the United States every year because of 
carelessness in regard to fires. He brought 
home to the metal workers that this loss 
is not absorbed by the fire insurance 
companies but by the people, pointing 
out that insurance rates are always ad- 
justed to take care of the losses. 


loss 


Probing St. Louis Fire 


ST. LOUIS, MO., July 10.—The St. Louis 
arson squad is investigating a fire which 
broke out on the sixth floor of a nine- 
story building at 414-18 North Twelfth 
boulevard, July 4. After the blaze had 
been extinguished firemen reported they 
found a 5-gallon jar of kerosene in the 
rooms of the Gram Headgear Company, 
which occupies the fifth and sixth floors 


The following firms suffered damage 
from water: Messbaum Silk Company, 
Baum Neckwear Company, Alt Williams 
Shoe Company, and Kurlander Ladies 


Dress & Skirt Company. 

Local Board for Sioux City 
SIOUX CITY, IA., July 10—A movement 
is under way for the formation of a local 
board here. A meeting has been called 


for Friday at which it is expected an 
organization will be effected. It is con- 
sidered particularly desirable to have 
such an organization here, since Sioux 
City will entertain the 1924 convention 
of the Iowa Association of Insurance 
Agents Guy W. Andrews of this city is’ 


now vice-president of the state associa- 


tion and is in line for the presidency 
next year. Mr. Andrews and Harry Pratt 
of the Grandy agency will attend the 


convention of the state association in 
Davenport next week as representatives 
of the Sioux City agents. 

Suit Over Globe National Deal 
SIOUX CITY, July 10.—Suit to recover 


$25,000 from Edd G. Doerfler, J. A. 
Magoun, F. E. Gill and George Fulton, 
for alleged services rendered them and 
the Globe National Fire, has been filed 
in district court by E. O. Wallace of 


Des Moines. 
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Iowa National Fire Ins. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


PARLEY SHELDON 
Henorary Vice-President 


C. M, SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 
C.S. VANCE, Vice-President and Underwriting Mgr 








The Mutual Plate Glass Insurance Co. 

Shelby, Ohio 

Organized 1883 

HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO 


AUTOMOBILE 
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Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 











According to the petition, the Hawkins 
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Illinois Bankers Hog Insurance Co. 


406 Mead Bldg. 
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30 
Mortgage Company of Portland, Ind.,, 
entered into an agreement whereby 
stock in that company was to be trans- 
ferred for securities alleged to have been 
held by the insurance company The pe- 
tition also sets forth that under terms 
of t contract the Hawkins company 
igreed to engage Fulton for one year 
it a ilar of $10,000, if the deal was 
uces ful completed it is also claimed 
in th petition that Doerfler was to re- 
ceive 4 percent of the liquidated value 
of securities held by the insurance com- 
pany 

Mr Wallace charges that the defend- 
ants conspired and confederated to de- 
fraud the Hawkins Company and secured 
the liquidation of the insurance com- 
pany through ai stockholders meeting 
For services rendered in attempting to 
complete the negotiations between the 
two companies, Wallace demands pay- 
ment of $25,000 from the defendants 


Luncheon Club Ends Existence 


THE NATIONAL 


| Louis, July 8, for a visit to local agents 
of those companies. | 
} 

Sam Dworkin, proprietor of a furniture | 
store at St. Joseph, Mo., was arrested 
late July 4 on a charge of arson Fire- | 
men claim they found nine 5-gallon jugs | 
of gasoline inside Dworkin’'s store where | 
fire had broken out early July 4. 

The Bene-Hessler Insurance Agency 
Company of St. Louis has been incorpo 
rated to do a general insurance business. 
The capital was placed at $2,000 The | 
incorporators are L, (, Bene, Charles A. 
Hessler and Henry E sene, all of St 
Loui 

The sympathy of insurance men of 
Missouri goes out to ex-Senator F. M 
McDaniel of Springfield, Mo., on account 
of the loss by death of his wife Mr. | 
McDaniel has been the representative of | 
|} the insurance companies at the sessions | 
of the state legislature in the capacity | 
of ittorney. 

The Muckerman - Cushman baseball | 
team is setting the pace in its oats om 


TOPEKA, KAN., July 9—The Monday 
Luncheon Club held its last meeting as 
such today The Kansas Blue Goose 
Pond, instituted last week, takes the 
place of the Monday Luncheon Club, | 
which has existed for years. The future 
Monday meetings will be held under the | 
auspices of the pond, but some of the | 
old practices will be observed. A new 
chairman will serve at each succeeding 
meeting 

P. lL. Lake of Wichita, state agent of 
the St. Paul Fire & Marine, was a guest 
at today’s luncheon W. B. Gasche was 
elected director of publicity W. d. 
Christenson of the Firemen’s of Newark 
was named as chairman for next meet- 
ing. 

Getting State’s Cooperation 

OMAHA, NEB., July 11—The farm com 
mittee of the Nebraska State Fire Pre 
vention Association has been assured the 
moral support of the governor of the 
state The association will pian its cam- 
paign in conjunction with the state board 
of education 

Missouri Notes 

J H MeCormick, secretary of the 

Scottish Union & National, arrived in St 


WESTERN DEPARTMENT. 
Insurance Exchange Bldg, 
CHICAGO 
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Rent 

Rental Value 
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of the Municipal 
St. Louis, being out in front with eight 
victories and only two defeats. The Mis- 
souri State Life team in another division 
fourth with three wins and three 
or three games behind the lead- 


Is 
losses, 
ers, 


The Cabell Gray Insurance Agency has 
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NEW REPORT ON LITTLE ROCK | 


Naticnal Board Engineers Find the 
Fire Department Is Seriously Under- 
manned—Loss Ratio High 


The National Board engineers have 
made a report on Little Rock, Ark., and 
find the water supply works adequate 
and mainly reliable. There are = suth 
cient quantities generally available in 
important districts for engine supply. 
Many other sections are without mains 
or hydrants The tire department is 
fairly effective but seriously under 


manned and lacking in engine capacity 
and ladder service Che fire alarm 


SVS 


tem is inadequate, unsuitable and only 


fairly well maintained, declare the en 
vineers, 
In the principal mercantile districts 


weak construction, 


ive features, makes severe individual to 


| tricts. 


lacking in tire resist- | of 


| 


block fires probable in most of the dis- 
The water supply is mainly re- 
liable and adequate throughout most of 


3aseball Association at | nest; Charles 


19 


iw, 


July 


1923 


3ullock, keeper of golden 


| goose egg; Herbert Sutton, wielder of 


| heen formed by Cabell Gray, William H. 

Wyatt, Glenn B. Chipley, L. M. Meggin- | 
son, Albert Boettler and George W. 
Steinkamp. The agency has applied to 
the Fire Underwriters Association for 
an active membership and plans to han- 
dle all lines of insurance, operating a 
general insurance agency. 

The Springfield F. & M. has moved its 
Kansas City offices from the fourth floor 
of the American Bank Building to the 
fifth tloor, and is now occupying the 
space which was formerly held for years 
by the Home, before it moved to the new 
Federal Reserve Bank Building The 
Fidelity-Phenix, which has been crowded 
for space, has moved into the vacated | 
offices of the Springtield F. & M. from 
other rooms in the building. 


| Dave X. McFiggen, Barney Google, 


Thomas C. Little 
to the grand nest 
Lauve as alternate. 
elected after a hot 
by J. H. Speed, 


goose quill. Was 
elected delegate 
ing with T, L 
otficers were 


meet- 
The 
cam- 
running 
Andy 


paign managed 
Gump and Everett True 

There were 265 ganders and ladies who 
of the enjoying 


dancing 


partook dinner, swim- 


ming and afterward, 


MAY HIKE DALLAS KEY RATE 
State Inspectors and City Officials Re- 
ported in Disagreement Over 
Building Code 


DALLAS, TEX., July 10.—There ap- 


| peared to be some indication this week 


| rating for fire insurance, 


that Dallas is to lose her very tavorable 
Dallas enjoys 
the lowest rate in the state—12 cents 
For some time a corps, of inspectors of 


the State Fire Insurance Commission 
| has been looking the city over and 
closely inspecting all risks, the water 


the district, but the fire department is 


seriously undermanned and lacking in 
equipment. Most of the streets are of 
only fair width. There are no other ef- 
fective fire breaks, so that under unfavor 
able conditions fire could readily in- 
volve large portions of the district. 

The gross fire loss during the last five 
years was $2,176,843, varving from $1,- 
117,701 in 1919 to $141,279 in 1922. The 
average loss per fire was $1,170 and the 
average loss per capita was $6.55, a very 
high figure. 


a 


Blue Goose Officers 


Blue Goose 
week at Lake 
elected officers for the com- 
follows: Wirt Leake, most 
D. Buckalew, supervisor 
Marshall, of 
Clark, guardian the 


Texas 


its annual 
Worth, near 


The Texas at 
outing last 
Fort Worth, 
i year 
loyal gander; J 
flock; P. M 
goslings; W. 8S. 


ng ye as 
custodian 
of 


Insurance Company 


mlimegejueh @rejeiel-iecefesty 


RALPH B. IVES, President 


Leasehold 
Profits 


Registered Mail 
Parcel Post 


Use and Occupancy 


Sprinkler Leakage 


Tourists’ Baggage 
Salesmen’s Samples 
oe ucie elucie yy 


Explosion 





and fire fighting systems and the opera- 
tion of the building code. It is said the 
inspectors want a_ particular kind of 
building code adopted in the city and 


that the city stands pat for one of its 
own liking. 
Confer With the Mayor 


Some of the inspectors conferred with 
the mayor last week. The mayor said 
the city would offer them every 
ance in their work and would cooperate 
possible to keep the key 


aSssist- 


in every way 

rate at the present level, He said, how- 
ever, that what the city needed more 
than anything else is a common-sense 
building code, one which can be en- 


forced and one which would be enforced. 
The mayor contends that a building can 
not be made fireproof by a written or- 
dinance. He declares it takes super- 
vision and a bunch of inspectors to see 
that it enforced. Meantime, while 
this is being brought about the key rate 
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fair to be hiked a couple of 
reported. 


bids cents, 
it is 


Timmons Is Texas Actuary 


J. J. Timmons has been named as | 
actuary Statistician for the Texas State 
Insurance Commission, succeeding A. H 
Haynes, who recently resigned to accept 


employment with the Texas Inspection 
Bureau at Dallas. Mr. Timmons was 
formerly with the oil rating division and 
js succeeded by Fred Clark in that work, 
Wright Entertains Blue Goose 

About 165 “ganders and geese” of the 
Texas Blue Goose enjoyed the hospitality 
of George Wright, of the firm of Thomp- 
son, Knight Baker & Harris, at his 
s5-acre dairy farm bordering White Rock 
Lake, June 30 

Afte! spread, old-fashioned games 
vere indu ged in and the fuests re 
1ined until the moon rose 

\ddresses were made by several promi 
ent ganders, among them Wirt Leake 
ost loval gander, who dared Mr. Wright 
o extend a similar invitation again 

Fire in Orange Oil Field 

ORANGE, TEX., July 10—Losses that 
will probably reach $50,000 were = sus- 
tained in the Orange oil field village here 
Saturday morning, June 30, when thir 
teen business houses, including two drug 
tores, two dry goods stores, meat mat 


. postottice, two 


houses went 


Ket, BaragLe 
nd two boarding 
smoke. 

The fire started when a 
bucket of gasoline 
from a pressing machine in 
Brothers tailoring 
bucket contained water 


grocery stores 


up in the 


man dashed a 
on flames bursting out 
the Lemons 


shop, thinking 


Loeal residents fought the flames with 
buckets and tore down houses while the 
hose was laid from the oil field proper 
to the village. In the meantime the 
Orange fire department dispatched its 
biggest pumper on the scene. This aided 
aterially in stopping the flames, 

There Was no insurance on any of the 


property. 


Texas Notes 


The Kirby Lumber Company suffered a 
fre loss of $50,000 at Blox, “ex., last 
week. 

G. D. Dickey of Blossom, Tex., accom- 


the | 


E 


THE 





—— by Mrs. Dickey, visited Dallas 
as week. 

oa oo of $40,000 was sustained by 
an aso confectionery, hotel and 
- ae, yd July 5. 

\fter an inspection of the waterworks 
system at Paris, Tex., Mr. Hawley of 
the State Fire Insurance Commission an 
nounced that the city Key rate would 
be reduced 7 or 8 cents 

During a fire in Oak Cliff, a Dallas 
suburb, July two firemen sustained 
evere injuries Fire originated in the 
rear of the Lawson Rubber Company 
and caused a loss of approximate ly $23 
000 before controlled 

J LU. Johnson of Eastland and J 
| Moore of Lampasas, Tex., have secu 
a contract for putting In Lt new 
| systen it Baird, Tex., at a ost of 
ooo rw nty years arco ] V ta ad 
the present vstem 

Dalla Smith of t} Ellis Smit! 
Agency at Dalla met with a seriou i 
ident when tl Ford he i driv 
ollided witl i street ci Mr. Smit! 
is at Bayl Hiospi 1 re veri i 

Kk id injurie sustained 
Southern Notes 

Hilbert Hay of Hay Brothers & Re 

ds, general agents for the Coneordia 
Fire of Milwaukee, at Raleigl me 4 
Visited the home office of the com} is 
during an extended tour he is makings f 
the west and northwest 

Harry J, Boyl, adjuster, formerly wi 
W Ss. Campbell New Orleans, has re 
signed that connection and is now asso 
ciated with McBryde & Bourt idjust 
ers of fire and automobile losses at Ne 
Orleans, Louisiana in general and Mis 
SISSIp pl. 

Oklahoma Notes 

Mrs. (©, A. Holding has purchased the 
Waurika Insurance Agency at Waurika 
Okla. 

Roy Smith, of Smith Brothers agency 
at Norman, Okla., is on a business trip in 
Mexico 

Members of the Oklahoma Blue Goose 
enjoyed a picnic at Lincoln Park, Okla 
homa City, recently. 

KE. A. Davis, state agent for the Com 
monwealth in Oklahoma, will spend his 
vacation in Texas, 

R. W. Crow, Oklahoma state agent for 
the Glens Falls, is visiting the home of- 
fice of his company. 

Walter J. Finch. a prominent local 
agent at El Reno, Okla., died at his home 
there June 29 He had been engaged 





in the insurance business since 1899 
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MUCH BITTER FEELING SEEN 


North Carolina Local Agents’ Confer- 
ence Committee Attack the South- 
eastern Underwriters 


The conference committee of the 
North Carolina Local Agents Associ- 
tion bitterly attacked the Southeastern 


nderwriters Association in a report at 
the meeting of the agents association at 
Vinston-Salem. The agents were 
greatly incensed because they felt that 
te companies had failed to protect the 
nterests of the local agents notably of 
—_— on certain large and impor- 
t property. The agents expressed 
cr views and seemed very much agi- 
fated. -There was much bitter feeling 
gainst the companies until some of the 
ore conservative agents present 
me 2 modificatiortt’ before the 
option. 
, + number of agents are denouncing 
rating bureaus and attribute all their 


se- 


final 


roubles to the bureaus maintained by 
‘companies. Some of the more rad- 
! are threatening to bring legisla- 

action which will put the South 
‘ern Underwriters out of the state 
ne older men in the field see that an 
tive against the rating bureaus is 
“ly a stab at the companies and feel 


tas long as these attacks and threats 


retaliation continue the support of 
* Companies and state associations of 
“ats will be indifferent. 





te Lynchburg, Va., fire department 
’ Jeen called upon eleven times within 
st month to put out incipient fires 
: Rivermont viaduct in that city, 
4, Sed to have been started by cigar- 
atsinn’ cigar stumps tossed from cars 
“ig Over the structure. 














TO WORK OUT FARM PROBLEMS 





Tennessee Field Men’s Club Will Take 
Up the Important Subject Through 
a Special Committee 


_ NASHVILLE, TENN., July 11.—It 
is thought that the farm field men in 
this state will be able to work out some 


of their troubles through the Tennessee 
Field Men’s Association now that the 
farm special agents will be able to join 
and have their problems studied by the 
organization. Heretofore, the farm men 
have been playing a lone hand and their 
troubles seemingly have been increas- 
ing. Tennessee is one of the foremost 
farm states in Western Union territory. 
Some of the companies do a large busi- 
ness. There are a number of serious 
problems confronting the farm business 
in the state. A committee of three 
farm specials, two from the association, 
will work out the details of the cooper- 
ative plan in connection with the Field 
Men’s Association. 
Fire Prevention Work 

Biss: Pes 

Hall & 


new 


the 
the 
to 


ot 


who travels for 
General Agency, 
will lend his support 
this movement. Norman B. Berry 
the Aetna, who becomes vice-president, 
was secretary last vear. Bruce A. Gib- 


Anderson, 
Benedict 
president, 


son of the National Union succeeds Mr. 
Berry as secret: iry and treasurer 

The meeting of the Tennessee Fire 
Prevention Association showed _ that 
some real work had been accomplished 
last year under the leadership of Pres- 
ident A. B. Paschall and Secretary H. 
S. Manning. The work will be con- 


tinued during the coming year along the 
lines started out by President Paschall. 
Marshall Mellor of the Hartford, the 
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I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 








Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 


Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 











“A Staunch and Reliable American Company’”’ 


EST. 1880 M. FERRY, JR., President 
ES BOOTH, Vice-President 
‘ F. A. SCHULTE 







42 Years of ‘‘Honorable Indemnity” 


Losses paid over $1 1,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets, $2,377,909.00 








THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 
Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
Licensed in 


OHI0, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








The A. J. Shaw Investment Co. 


Hail Insurance Specialists 


for 25 Years 
McPHERSON, . KANSAS 








THECENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


DAN F. CALLAHAN, Sec. 
A. H. WATSON, Asst. See. 
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. ° vice-president, has had the experience of | tain climbing. The special agents were | }T’Ye0"s gree Mangere r. Carring. 
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iandling the details while acting as se pleased with the accommodations and | the pureau, traveling out of Ric st 
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WRITE POTATO WAREHOUSES 





Those in Maine Still Accepted Despite 
Unfavorable Experience and Heavy 
Hazards Involved 





NEW YORK, July 10.—Fire insur- 
ance companies writing potato ware- 
houses in Aroostook county, Me., are 


confident that despite the unsatisfactory 
record of the class thus far, the busi- 
ness will yet yield a fair profit, and they 
continue to accept it, if not freely, at 
least in fair amount. Potato growing 
in Maine is conducted for the larger 
part upon land owned by the Bangor 
& Aroostook Railway, which it leases 
to the farmers. In former years the 
potato crop, after being harvested, was 


stored until shipment in great frame 
warehouses located along the line of 
the railway. To prevent the freezing 


of the crop during the severe winter 
weather that obtains in that section of 
the country, the warehouses were heated 
bv old-fashioned cast-iron stoves, from 
which pipes were extended as far as 
they could possibly carry heat. This 


RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 





SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Over Forty MILLER, 





Wabash . 
0340 


Years< 
Ce sl us WHITNEY & 
ir Cheapo BARBOUR 


Successful 
175 W. Jackson Blvd. 





| caused a pronounced physical 


| 


| always 


hazard, 
and was the frequent cause of the 
burning of warehouses. Another cause 
of loss was sparks from the railroad 
finding lodgment upon the roofs of the 
warehouses in the summer and 
fall months. 

In addition to the physical risk it was 
felt by underwriters that a 
moral hazard attached to the properties, 
in that the men left to keep the wintet 


early 





fires burning would neglect the task. ! 


and to hide their carelessness, which 
usually resulted in the freezing of the 
potato crop, would deliberately fire thx 
warehouse. So frequent were the losses 
reported upon this class of properties 
that a number of fire insurance com- 
panies flatly refused longer to write 
|them. Alarmed at the situation the 
railway people first put their own 


houses in order, by abolishing the dan 
gerous car stoves, and then insisted that 
the areas of the potato warehouses be 


ré duced by the use of partition walls 
75 feet apart, and the throwing of 
safeguards about the buildings. The 


measure of the hazard of the ware 
houses may be inferred when it is known 
that the potato risks pay a rate of 
from 4 to 5 percent and even at that 
are only taken by a limited number of 
companies. 


Johnson & Higgins Ask Accounting 


Mining Town Has Third Bad Fire 


Centralia, Pa., a mining town, ushered 


in the Fourth of July with another costly 
fire, the third within eleven days. Sparks 
from a locomotive set fire to the pool- 
room of Patrick McGinley, which was 
destroyed, together with a grocery, a 
drugstore and a residence. Several othe 
buildings were damaged Total loss 
estimated at $75,000 Firemen were 
hampered by inadequate water supply. 
The borough has only four-inch mains 
The other recent Centralia fires caused 


losses of $80,000 and $90,000, respectively, 
or $245,000 in eleven days, 





Relief For Philadelphia Suburbs 


PHILADELPHIA, PA., July 10. 
diate relief from fire menace for several 
thousand residents of Bala and Cynwyd, 
wealthy suburbs, that are suffering from 
water shortage, will be ordered by the 
Public Service Commission, it was an- 
nounced by W. D. B. Ainey, chairman, 


Imme- 


No additional supply pipes have been 





laid by the Springfield Consolidated 
Water Company which supplies the two 


BALTIMORE, MD., July 10 Fraudu 
lent concealment by John H. Gildea. Jr., | 
manager of the Baltimore office of John 
son & Higgins, New York broker, of 
records showing the volume of th 
branch's fire insurance business is 
charged by officials of the concern, who 
asked the United States district court to 
require Gildea to account for receipt 
since 1902 

Commissions of the office for the 20- 
year period, complainants allege, ap- 
proximate $200,000, of which they say 
they are entitled to $100,000. Only re 
cently members of the firm told Judge 
Soper they became cognizant of Gildea’s 
alleged failure to include commissions 
on fire insurance business with thos¢ 
recorded in the marine department 

Various other financial irregularities 
are also alleged, 


after a hearing in Philadelphia last week, | 





INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
(FIRE — TORNADO — THRESHER — HAIL INSURANCE 
\CASH CAPITAL, $200,000 











Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, ebraska 








STANDARD 


INSURANCE COMPANY 
OF NEW YORK 


Statement December 3/, 1922 
CAPITAL - - ~ - ™ = a 
PREMIUM RESERVE - - = - a 
OTHER LIABILITIES - * - o és 
NET SURPLUS ~ - - = ™ "9 
TOTAL ASSETS - ~ a “a = - 


$1,000,000.00 
100,926.67 
11,940.00 
1,057,209.18 
2,170,075.85 
J. A. KELSEY 


Pre 


H.W 


ident GEORGI 


MURRAY, Supt. of Agenci 
Chicago 








F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1923 
Capital $300,000 Surplus to Policyholders $387,499 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 











ESTABLISHED 1891 


Insurance Exchange 


A. F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


INCORPORATED 1910 


CHICAGO, ILLINOIS 








a 


Including ‘*‘BLOCK”’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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suburbs in 18 years, the company ad- | ened rather than restricted by a change 
mitted, although the population served | made relative to available funds for pay- 
has increased by several thousands. | ment of losses when a mutual fire com- 


Residents testified that frequently during 


THE 


pany is in straitened circumstances, 


dry spells they were unable to get water according to an opinion given by At- 

from two to ten hours at a time Wil- | torney General Benton to Commissioner 

liam S. Emerson, Cynwyd agent for the | Hobbs, just previous to the retirement 

North America and the Royal, testified | of the latter 

that often the water supply seemed to The commissioner asked whether the 

have been turned off entirely. provisions of the general law to the 
= effect that “the guaranty capital shall be 


Opinion Defines “Assets” 
MASS., The 
insurance been 


BOSTON, 
chusetts 


July 10 


law has 


Massa- 
broad- 


applied to the payment of losses only 
when the company has exhausted its 
sets, exclusive of uncollected premiums,” 
by the use of the word in place 


is- 


“assets” 


NATIONAL 





About It 


out the errors I have made. 


like it.” 


what you sell? 
that you know the fire insurance 
incalculable value in soliciting. 


Schedule wherever it is used. 


He Wrote Us 


A special agent, after receiving the first three lessons of the revised 
Dean Schedule Correspondence Course wrote, “Already I have found 
it very interesting reading and although I have been in the game 
many years, I feel and know that I shall benefit greatly from it and 
intend to finish the entire course. 
return the papers at his earliest convenience and I hope he will point 
The deeper I get into it the better I 


Can you become the fire insurance authority in your community 


and satisfy your customer’s questions about his rates without a 
working knowledge of the method used in determining the cost of 


Your confidence, when you stand before your clients and prospects, 
can meet them successfully on any ground they select, is of itself an 


ness necessitates some knowledge and understanding of the Dean 


Use the form below to start yourself toward a com- 
plete professional equipment and a better position or 
more business. 





LEDGE,” telling al! about it. 
PBs csc ediciseccvecsccccceneseosessnsescessece 
IN vic acninias ccccsanveasheesscussbonbeap 
| CRY. cece eererecce eer seenseeseeeeseseeeereeece 
FD. cv 5cv cccesntensverndatecescveccsecceqpseces 


&] 





Please have your instructor 


business from top to bottom and 


Mastery of the fire insurance busi- 


a Fe ee Se ey a nl ee ee a oom 


FIRE PROTECTION, 
420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: 

I am interested in your 1922 revised Dean Schedule 
Correspondence Course and would like to have you 
send to me, without any obligation on my part, your 


16-page pamphlet, “BUSINESS-GETTING KNOW. 


ee es ee ee 











Capital $200,000.00 


. E. STRAUCH, Secretary 


Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. 


C. W. VOELLGER, State Agent 








408 FORT STREET, WEST - 


THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 


DETROIT, MICH. 








EXCESS 


For INSURANCE COMPANIES a 
and SELF INSURORS 


Liberal Coverage—Unusually 


The Underwriters’ 
30 North La Salle Street 





Automobile—Workmen’s Compensation 


INSURANCE 3 


General Public Liability—Fire—Hail 
ornado—placed in the strongest, safest 
nd most liberal carriers in the insur- 
nce world. 


Low Rates—Unmeasured Service 


Service Corporation 
CHICAGO 
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of the words “cash in hand and invested 
assets” in the earlier statute, have 
worked any change in effect in the 
statutes as applicable to the payment of 


“losses” referred to in the same statutes, 


The attorney general says: 

“The word ‘assets’ is all embracing 
and includes both ‘cash’ and ‘invested 
assets’ (as distinguished by their former 
connotation). It probably gives a wider 
scope to the new statute than the old, 
because it ordinarily includes ‘credits’ 
within its signification, not specifically 
mentioned in the prior statute. It at 
least includes both cash and the in- 
vested assets, which are two contrasted 
forms of possible ‘assets,’” 





May Reduce Farm Rates 


It is believed that it will be suggested 
that farm rates in certain portions of 
the middle department territory be re- 
duced at the next meeting of the Under- 
writers Association of the Middle De- 
partment. It is understood that some of 
the farm writing companies want a re- 
duction so as to enable them to compete 
with the mutuals which are strong in 
some parts of the middle department 
territory A large number of companies 
are also Opposed to making a reduction, 


so that it 
will be 
cided at 


is expected that this question 
one of the interesting 
the forthcoming 


ones de- 
meeting 


North America’s Outing 


The last day of June was a crowded 
one for the employes of the North 
America and the Indemnity Insurance 
Company of North America They held 
their annual outing on the spacious and 
beautiful campus of Haverford College. 
near Philadelphia. 

The people were divided into two 
teams, blue and white Athletic events 
occupied most of the afternoon. A base- 
ball game between the men and women 
was one of the features that proved at 
tractive The men dressed in skirts and 
played left handed. Races, tennis, jump- 
ing and swimming kept the entire crowd 


happy and pepful. In mid afternoon ice 
cream was served under the trees, 

At 7 o'clock the entire organization 
was banqueted in Ardmore, a town 
nearby Balloons, whistles and lusty 
voices added much to the pleasure of the 
dinner. After this a silver loving cup 
was presented by C. W. Miller, third vice- 


president of the Indemnity Insurance 
Company of North America to the cap- 
tain of the “whites” for winning the 
most events of the day. John Kremer, 
secretary of the North America, pre- 
sented a gold basketball to each member 
of the company’s basketball team for 
winning second place in the league. 


Donaldson On License Situation 


PHILADELPHIA, PA., July 10—A keen 
analysis of insurance problems in Penn- 
Sylvania, with suggestions for their so- 
lution, is given in a letter being sent 
by former Commissioner Donaldson to 
the secretaries and chairmen of all the 
insurance advisory boards in the state 
Mr. Donaldson is now president of ‘the 
Insurance Federation of Pennsylvania. 


Regarding part-timers he says: 

“In my experiences with the insurance 
department TI found certain localities 
where no full-time agent could possibly 


make a living. Further, I was unable 


to induce full-time agents from nearby 
towns or districts to ‘cover’ the particu- 
lar district, and a ‘part-timer’ was neces- 
sary 

“First-time applicants for licenses who 
are bank cashiers or clerks are not li- 
censed by the department. Some are 
relicensed, That is, those who have built 
up a substantial business or those who 
have for years served small communities 
If boards know (if they have facts) of 
any abuse by a present-time licensee in 
a bank, submit those facts (not rumors, 
but facts) to me.” 


Policy Limitation Upheld 
BALTIMORE, MD., 
tion of the trustee 
vs. the Agricultural 
London & Lancashire, Security of 
Haven, Liverpool & London & Globe 
Philadelphia Underwriters, the 
of the standard fire policy 
period within which suit 
tuted year after fire was 
clearly upheld, There have been various 
decisions in the matter by courts of the 
different states and though the great ma- 
jority hold to the common understanding 
of underwriters that the limitation dates 
from the time of the fire, there have 
been several rulings to the effect that 
the exemption period should date from 
60 days thereafter. The decision in 


July 10—In the ac- 
for William Schein 
Nationale of Paris, 
New 
and 
provision 
limiting the 
might be insti- 


to one occurs, 
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Dayton Mutual Fire| 
Insurance Co., “orio™ | | 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Cop@alStece. « . 6 + 750,000.00 
Re-Insurance Reserve . . 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . —_1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
Cash Assets - - - - - - - ~~ $236,633.64 


$6 
Net Cash Surplus - - - mn It 236,633.84 
Centingent Assets - o- 373,957.08 

Sint encen dd Gnas "$610,590.87 
Tota’ | enoery on Re - © © = = $11,748,385.00 
Total Losses Paid -- 89,495.83 
Total Savings to Pelicyheldere - - - 661,464 
E. J. FORDNEY, Pres. J. M. COOK, Sec'y 

Present Rate of Dividend to Policyhelders 
25 per cent 











BREVOORT | 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 














Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 
Insurance Office 
555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box No. 68 


CHAS. H. POST, U. S. Mgr- 
R. C. CHRISTOPHER ‘ 
Asst. U. S. Manager 
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present case is naturally pleasing to in- | 


surance men. 


East Notes 


Edward Kreamer, Baltimore local 
agent, sailed last week on the White 
Star liner Canopie for Europe. 

Wallace MacWilliams, Baltimore insur- 
ince broker, has been named a member 
of the board of zoning appeals by Mayor 

Mr MacWilliams is head of 


Jackson M 
E. B. Du Val & Co. agency. 


Fire of undetermined origin beginning 
in a pool room at Wildwood, N. J., wiped 
out the entire Sweet block on the board 
walk there last week Mrs. Belle Sweet 
owner of the block, estimated her loss at 
$175,000, exclusive of about $20,000 loss 
by tenants Only a small fraction of 
the loss is covered by insurance 


Attorneys for the Importers & Export 
ers and other petitioners and David 
Rumsey, attorney for the New York Fire 
Rating Organization, appeared before 


THE 


Justice Lehman and 


reached an 
ment as to the form of the mandamus to 
be issued requiring the rating organiza 


tion to furnish 
petitioners 


its service to the various 


Pennsylvania Notes 


The Northwestern Fire & Marine h: 





NATIONAL 


agree- | 


commissioned Charles S. Farnum and W 
| Stanley Kite & Co. for the Philadelphia 
territory The Philadelphia agency of 
the National Liberty las been trans 
ferred from Herman Schwalbe to Harris 
J Latta 
Fire in Philadelphia last Saturday ds 
stroyed the five-story furniture wars 
house of William Spiegelman & Co., with 
oss estimated at more than $150,000 It 
is believed that the fire was started by a | 
careless cigarette smoker who threw a | 
stub into a i of rubbish on the receiy 
ing platform of the building Four ad 
joining buildings were slightly damaged 
The total los is said to be covered by 


Insurance 
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BAD RECORD IN SOME PARTS 


Ontario and Quebec Have High Loss 
Ratios—Conditions Are Unsat- 
isfactory in Those Provinces 


Fire insurance companies are finding 
themselves in a bad way in Canada par 
ticularly in Ontario and Quebec this 
year. It is stated that in 
provinces and British Columbia the busi- 
ness is conducted to better advantage 
and hail insurance usually produces a 
profit. 

Last year stock fire insurance com- 
panies wrote $45,840,411 net premiums 
and incurred $31,334,316 net losses, the 
loss ratio being 68 percent. Although 
there was no conflagration in Ontario, 
nevertheless the loss ratio is bad. There 
seems to be no immediate prospect for 
relief. 


Agency Conditions Bad 


Some officials declare the 
not seem to have the best 
the companies at heart and are simply 
in the business to make all the money 
they can tor themselves. Overhead 
writing is rife, general agents in large 
cities writing all over the provinces 
Officials of the companies assert that 
very little may be expected of the agents 
while they are receiving the treatment 


agents do 


that they are in Canada. The banks 
through their trust company connec 
tions control a very considerable part 


of the business. United 


Agents in the 
States consider that those in Canada 
have very scanty picking. A careful se- 
lection of risks is scarcely to be looked 
lor 
The Canadian Fire Underwriters As 
sociation has not control over lines 
other than fire. One result of this is 
that some companies are giving away 
sprinkler leakage insurance in connec- 
tion with fire insurance. There are a 
number of active non-tariff companies 
which complicate the situation. In the 
Canadian Fire Underwriters Association 
there is a want of cooperation. At its 
recent annual meeting important mat 
ters were postponed and there appeared 
a general disinclination to do anything. 
A proposal to put commissions in Que- 
ec on the same as in Ontario 
tailed by two votes although it was en 
dorsed both by 


and the executive committee. 


basis 


London Mutual Managers Resign 
\. H. C. Carson and F. D, Williams 


resigned as managers of the Lon 
on Mutual Fire of Toronto. 


interests ot | 


the prairie | 
' 


they will remain in the insurance busi 


ness 


Conditions in Canada 
NEW YORK, July 11. According to 


“Journal of Commerce” managers ar 
complaining bitterly of the manner the 
fire business is conducted in Canada. 
The especial object of criticism is th« 
handling of losses due to lack of com- 


petent adjusters in the territory. High 
commissions and the brokering of busi- 
by agents are other subjects ot 
complaint. 


ness 


Gets Toronto Casualty, F. & M. 


WINNIPEG, MAN., July 10 G. Innes 
MacKenzie has relinquished his position 
' with Dale & Co. to assume the manage- 
ment of the Toronto Casualty, Fire & 








the Quebec committee | 


They are | 


retaining their positions as president and | 


‘ice-president of the company respec- 
vely tor the time being. The Hartford 
Fire owns the London Mutual and will 
probably designate their 
within a reasonable time. W. J. Wilcox 
t Winnipeg, a director of Carson, Will- 
ams & Wilcox, will continue to man- 
age the western department of the com 
ag No announcement has yet been 
lade ot the plans of Messrs. Carson 
and Williams, but it is expected that 


avaeeaa 


successors | 


| 
| 
| 


Marine, with offices in the Paris building. 
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DIRECTORY OF LOCAL AGENTS 


Tue Nationat Unperwriter Recommends the Following as Among the Prominent and Reliable 


Agencies with Good Facilities for Exchange and Outside Business. 


Advertisements 


of Only First-Class Offices Accepted. 


7 BINGHAM & DOUGLASS 
Established 1870 


co. 


GENERAL INSURANCE 
to handle all classes of In- 
amounts large or small. 


We are equipped 
surance in 
The Cuyahoga Bldg. 
CLEVELAND, OHIO 


H. WAGNER AGENCY) 


Insurance Agents and Adjusters 


529-534 Plymouth Building 


| MINNEAPOLIS. MINN. 


| ILLINOIS 





Mr. MacKenzie will have jurisdiction 
over the west This is purely a Canadian 
company, W. W. Evans being the vice- 
hresident. Mr. MacKenzie is well-known 
in insurance circles in the west, is secre 
tary of the Manitoba Golf Association 
and honorary secretary of the Canoe | 
Club In the recent golf tournament in 
the states he was beaten in the final. He 


is a very prominent golfer in the west 


Baldwin Heads 


W. E. Baldwin. manager of the Con 
tinental and the Fidelity-Phenix Fire of 
New York, and the Fidelity (Fire) Un 
derwriters who was recently elected 
president of the Canadian Fire Under 
writers Association, was born in Kent 
Eng., and had his early education in that 
country. Aftér some experience with a 
London brokerage office and with Lon 
don Lloyds, he went to Montreal and 
was associated with fire insurance com 
panies, moving from there to Winnipeg, 
Ottawa and Toronto at various times. He 
joined the Fidelity-Phenix in 1912 and 
was appointed an agency superintendent 
for the company in 1914, with offices at 
Montreal, rising to his present position 
as manager for this group. He is also 
secretary of the All-Canada Fire Insur- 


ance Federation, a body devoted to look- 
ing after the legislative interests of fire 
insurance companies in Canada, 


Damage by Electrical Storms 


Quite an amount of damage has been 
done the past week in Canada by raging 
electrical storms through various parts 
of the country. At North Bay. Ont., the 


Canadian Association | 


| §08 Missouri Ave. 


oe E. SHIPLEY 


GENERAL INSURANCE 


Fidelity and Surety Bonds 


@3 First National Bank Building 
CINCINNATI, OHIO 


Miss Elizabeth Shipley Telephone, Main 151 


REISERT INSURANCE AGENCY 
FIRE CASUALTY SURETY 


to Handle Any Business 


405 Marion E. Taylor Bldg. 


LOUISVILLE, KY. 
‘*SURE INSURE”’ 


Equipped 





INDEPENDENT 


ADJUSTERS 





MISSOURI 1OWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bidg., QUINCY, ILL. 


~ NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 
39 Years in Insurance Wor 
ILLINOIS ie Dep INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State Street CHAMPAIGN, ILL. 
Long Distance: Bell 458 
R. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 


SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 
EAST ST. LOUIS, ILL. 
W. E. PAGE 
Fire and Tornado Adjustments 

689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, ILL. 


INDIANA ILLINOIS ’ KENTUCKY 
W. W. MARMADUKE 
Adjuster—Fire, Tornado, Automobile 
ppraisements and Inspections 


A 
WASHINGTON INDIANA 
INDIANA KENTUCKY 











ILLINOIS 
H. N. ODELL 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


110 Upper Second St. EVANSVILLE, IND. 
INDIANA _ 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICriGANW AUJUSITmENT CU, 


W. P. Kelley, Pres. American Trust Bidg. 


H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This concern is well equipped to handle all kinds of losses 


CENTRAL MICHIGAN 


CHAS. L. HECOX 
Adjuster of Fire and Automobile Losses 


510 S. Clay St., GREENVILLE, MICH. 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bidg. 
Phone Main 253 ae CINCINNATI oO. 
IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 
c. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. _ Over 25 Years’ Experience _ SIOUX cITy, IOWA 
MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 
30 Years’ Experience 
Plymouth Bldg. MINNEAPOLIS, MINN. 
SOUTH DAKOTA — 7 Kee 
HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mer. 
Fire, Tornado and Automobile Adjustments 
239-40 Realty Bldg. MITCHELL, SO. DAK. 
MISSOURI pete KANSAS 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bidg. KANSAS CITY, MO. 
Over 30 Years’ Experience 


KANSAS" 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
_HUTCHINSON, KANSAS _ 


CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 

TOPEKA, KANSAS 


J. D. SHEPPARD, JR. 
Adjuster 


408 Woodruff Bldg. SPRINGFIELD, MO. 


MISSOURI, KAN., OKLA., ARK ———— 


CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 
SERVICE 


Adjustments 100°; 
SPRINGFIELD, MO. 


Jefferson Theatre Blidg., 





SURPLUS 
LINES ano 
FLOATERS 





Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 

Re-Insurance Contracts Drawn and Placed. 


YOUR BUSINESS SOLICITED; 


Insurance Exchange 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 











Tourist Floater Risks 


Jewelry, Furs and Personal Effects covered against “ALL RISK” 
losses anywhere in the Wide World. Form broad and liberal. 


Particulars upon request. 


MARSH & McLENNAN 


175 W. Jackson Boulevard, Chicago 
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Annual Meeting of the National Asso- 
ciation of Automobile Inter-Insurers 
Was Held in Chicago 


ni The third annual meeting of the Na- 


tional Association of Automobile In- 
ter-Insurers was held in Chicago, with 
representatives of more than 20 of the 
leading automobile inter-insurers of the 
central west in attendance. 


0. The principal addresses were deliv- | 


ered by Paul Goddard, president, and 
W. H. Crum, general manager. Mr. 
Goddard reviewed at length the accom- 
plishments of the association during the 
past two years, reported that the com- 


rates was bringing its work to a satis- 
‘O factory conclusion. 
: Mr. Crum, general manager, reviewed 


states and reported that no legislation 
adverse to reciprocals was passed. He 
also advised that there was a tendency 
for all insurance interests to get to- 
gether on legislative matters, and to pre- 
sent a united front on all legislation 
that affected the business of insurance. 
ies I The following officers were elected: 
President, Arthur Wolf, State Automo- 
bile Insurance Association of Indianap- 
olis: vice-president, William M. Law- 
son, Equitable Casualty Underwriters, 
Chicago; secretary-treasurer, H. G. 
Rockwood, Continental Auto Insurance 
Association, Springfield, Il. W. H. 
Crum, formerly of the Illinois insurance 
department, was retained as general 


INT manager. 


| W. P. Young, secretary of the National 
} Automobile Underwriters Conference, is 
0 } in Chicago this week. 





to let in connection with casualty 
Pitre insurance company. Ideal space 
nager | for insurance broker. 

Phone Wabash 2151 


DESIRABLE PRIVATE OFFICE 

















TING WANTED 


First Class Examiner. 
EMS Excellent Opportunity. 


National Liberty Insurance Co. 


207 N. Michigan Ave., Chicago, Ill. 
of Insur- 





ies 





Depart- ° . , 
her Fire Insurance Engineer 


d 


Years of experience on improved risks, railroa 


AGUIRE special hazards and D 


Schedule wants conne‘ 

















ion with company or agency or manufacturin® 
rk City corporation. At present employed. Best of 
r ¢ferences. Address E-89, 
t Care The National Underwriter. 
—— 








experience in large fire insurance 
| capable of taking charge of field and 
c T dence, desires nnect 1 as 
x I special agent. Age 25 years. 
\ddress E-90 
C The Nat ul Ur writer 








| | 
~~ Secs 
“E | 
LY | WANTED—ACTIVE ADJUSTER 
for work in and near Chicago. Fine chance 
for experienced man who desires to avoid 
much travel. Replies will be confidential. 





mittee working on uniform policies and | 


the legislative situation in the several | 





WOLF IS ELECTED PRESIDENT] GEARHEART IS AT THE HEAD 


Former Ohio Insurance Superintendent 
is President of National Automobile 
Underwriters Protective Association 


B. W. Gearheart, who recently retired 
as Ohio superintendent of insurance, is 
now president of the National Automo- 
bile Underwriters Protective Association 
Company with headquarters in the Nims 
building, Columbus, O. J. W. Pennis- 
ten is secretary. It is the purpose of 
this company to establish a_ central 
clearing house where all insurance car- 
riers may join through which risks may 
be cleared and experience gathered. It 
is the plan of the organization to elimin- 
ate moral hazard, weed out suspicious 
risks, chronic claimants, risks that have 
been cancelled for non-payment. of 
premium or other such cause and so on. 
Another purpose of the organization is 
to make an investigation of garages and 
ascertain those that do first class work 
at reasonable prices. It is known that 
a number of garages consider an insur- 
ance job as a signal for general over- 
hauling of a car at the expenses of the 
insuror. A record of garages will be 
maintained which show fair treatment. 

Cost of the Service 

Each state is to be treated as a sepa- 
rate unit, all clearing through the cen- 
tral office. The charge for the service 
will be one-fourth of 1 percent of the 
premium income less return premiums 
in the state in which the service was 
furnished. A fee of $100 for member- 
ship and data already required is to be 
charged. Minimum charges on premium 
income are $200 a year. The company 
summarizes the service as follows: 

The company is to furnish: 

1. Daily list of policies cancelled on 
account of the moral hazard. 

2. Daily list of all applications re- 
jected by the company. 

q Daily list of questionable claims 
made against it. 

4. List of garages whose charges the 
company believes have been exorbitant. 

The bureau is to furnish: 

1. List of risks cancelled on account 
of the moral hazard or other good reason. 

2. List of applicants rejected by mem- 
ber companies. 

3. List of risks that have doubtful 
claims pending, or in suit. 

4. List of unfair garages as shown by 
the companies’ experience. 

5. List of names of violators of federal 
and state prohibition laws. 

6. List of persons convicted of oper- 
ating motor vehicles while intoxicated. 
7. List of persons convicted of reck- 
less driving which has resulted in acci- 
dents. 


Club Keeps Out of Insurance 
MILWAUKEE, WIS., July 10—Milwau- 


| kee insurance men are interested in the 


announcement of the recently formed 
Milwaukee Motor Club that it will not 
dabble in insurance in any form. The 















AGE— AND 
PROGRESS 


HE Eureka and Security 

Insurance Companies 
jogged along at Cincinnati 
for many years, doing a 
small business in a friendly 
way with agents who were 
old friends. The companies 
ae were separate but the stock- 
. holders were friends and 
neighbors and there was 
only one management. A 
little money was made each 
year and part of it was ad- 
ded to surplus. 


SSS sssee 


SESESTEREE ERTS 





OW the companies are joined together as one company under one 
name, but that name is the same as the old. There is only a hy- 
phen in place of the “and.” They were always spoken of together. 


The joint assets make a neat little company. The capital is $250,000 
and the surplus to policyholders over $750,000, with assets well over a 
million. The old friendly spirit is still there. We are glad of our old 
friends and hope to make new ones. 


AS is no bar to progress and we are able to give modern service 
Your customers like to feel that the companies you give them are 
well proven, and you like it yourself. You will like to deal with the 
Eureka-Security, and will take pleasure in delivering its policies. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire & Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garfield Place Cincinnati, Ohio 

















FARM ADJUSTER 
WANTED — Farm Department Adjuster for 
Illinois and Wisconsin. Party having ex- 
perience in dealing with farmers preferred, 
Address E-82, care the National Under- 


writer. 








POSITION WANTED 


by experienced fire special agent and 

































ORGANIZED IN 1883 
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Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
| $412,192.76 





. daily report examiner. Prefer Texas. 

President | Address E-91, Care The National Under- Address rE -84, care of The National 

writer, Underwriter. 

| | - 
anager | 
r ‘ ‘ 

| | W A N T E D Wanted—Young man experienced in 
go, Ill. | | : reinsurance work. American Company. 

Map Clerk for General Agency. Good Chicago Office. Good opportunity. State E. E. SOENKE, Secretary and Manager 

Manager opportunity for experienced boy. age, experience and salary expected. 

| \ddress E-93, adress E-S3, 

I Care The National Underwrite:, Care The National Underwriter. 

















asaeaae 














THE 











AND 


MARINE  - 


RTERS; 


EXPORTERS 
Insurance Co. 


OF NEW YORK 
#7 BEAVER STREET 


AUTOMOBILE 





. 
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12th Street and Baltimore Avenue 
KANSAS CITY, MO. 
Je the very center of 


Jos. R. 
















the business district, 
the combined buying 
power giving the best 
in room accommoda- 
tions,cafe and dining 
service at fair prices, 

S. J. Wuitmore, 

Chairman 

Josern REICHL, 
V-P. and Gen. Mgr. 
Dumont, Mgr. Hotel Baltimore 

















NATIONAL 








Scottish Gnion & 


National Insurance Company 


HARTFORD, CONNECTICUT 


Assets, $9,178,569 
Policy Hold 


Fire, Tornado, 


Established 1824 
Liabilities, $4,447,531 
ers Surplus, $4,731,038 


WRITES 
Automobile, Rents, Sprink- 


ler Leakage, Use and Occupancy, Explo- 


sion, Rio 


J. H. VREELAND, Manager 


t and Civil Commotion 


J. H. McCORMICK, Secretary 














FRED W. KENTNER 


Insurance Agent 


118 William St. 


Large 


NEW YORK CITY 


Facilities for the 


METROPOLITAN DISTRICT and Binding 


Throughout the 


ALLIANCE of Phila. 
RHODE ISLAND 


Associates: 
RICHARD S. KISSAM 
VALENTINE BURNS 


ENTIRE UNITED STATES 


Representing 


STAR of America 
NATIONALE of Paris 


Telephone 
BEEKMAN 7237 











UNDERWRITER 


action of the club officials in the matter 
came as a surprise in some circles where 
it was rumored that the club had in- 
tended to establish an insurance proviso 
along with membership, protecting its 
members against all automobile troubles 


that are insurable. Officials, however, 
decided that the proper medium for the 
writing of insurance is an_ insurance 


company and not an association, 


SPECIAL STATUS IS CLAIMED 





Illincis Reciprocal in Nebraska Case 
Contends It Is Not Subject to 
General Law 

LINCOLN, NEB., July 10.—Whether 
the Nebraska insurance laws with re- 
spect to warranties applies to reciprocals 
is a question raised by the Illinois Auto- 


mobile Insurance Exchange in supreme 
court. The exchange was adjudged lia- 
able by the Douglas county district 
court on a policy issued on a truck 
owned by Louis M. Gans. 

The policy provided, among other 
things, that it should be void if any 
change in ownership occurred. After 


Gans took out the policy and before the 


accident occurred that wrecked the 
truck he gave a mortgage on it. The 
exchange said that this changed the 
status of the ownership, and rendered 
the policy void, besides violating a pro- 


vision that its consent must be obtained 
if the property were mortgaged. 

The lower court held that no oral or 
written misrepresentation of warranty 
made in the negotiation for the policy 
by the insured or anyone in his behalf 
shall be deemed material or defeat or 
avoid the policy unless the company was 
deceived to its injury. It also said that 
unless this misrepresentation contributed 


to the loss the company could not es- 
cane liability. 
The defendant maintains in supreme 


court that this section does not apply to 
reciprocals. It contends that the reci- 
procal is in all operation respects exactly 
similar to the fraternal life insurance 


orders, and the supreme court has held 
that these do not come under the same 
provisions of the law of the state as 
other life companies. 


CHANGE AUTO RATES JAN. 1 
National Association of Insurance 
Agents Secures Action By Govern- 
ing Organizations 


At the Asheville mid-year meeting of 
the National Asociation of Isnsurance 
Agents there was presented through the 


New York State Association a protest 
against the practice of the changing of 
automobile rates and rules between 
Feb, 1, and June 1, of each year. The 
objection was based upon the fact that 
these rates and rules are promulgated 
during the very busy automobile sea- 
son and thereby cause considerable an- 


misunderstand- 
The Ashe- 
matter to 

National 


noyance, confusion and 
ing with the insuring public. 
ville convention reterred the 
the executive committee of the 
association for consideration. 
About the same time there came a 
like protest to the National association 
from the Casualty Underwriters Asso- 





ciation of Cleveland with a request that 
an attempt be made to secure a change 
in these effective dates to a time of year 
that would cause the least disturbance. 
The executive committee of the Na- 
tional association sought through its 
casualty committee information with re- 
spect to the complaint and _ finally 
cided that the complaint was 
founded. 
Thereupon 
took the 


de- 
well 


National association 
up with the National 
Bureau of Casualty & Surety Under- 
writers and the National Automobile 
Underwriters Conference. This because 
the lines and applicable to 
automobiles are handled by both casu- 
ualty and fire companies. 

After considerable negotiations 
the casualty companies and the fire 
panies through their respective 
and Conference have 


the 
matter 


coverage 


both 
com- 
Bureau 
agreed with the 


AUM 


July 12, 1993 


National association that the former 
practice did cause considerable confusion 
as suggested, and that a remedy should 
be found. 

It is now proposed by both the Na. 
tional Bureau of Casualty & Surety Un. 
derwriters and the National Automobile 
Underwriters Conference to make the 
effective dates of these rates and rules 
as of Jan. 1 in each year. 


Getting Agents in Kansas 


The Michigan Automobile of Grand 
Rapids is now building up an agency 
organization in Kansas, with Harmon f, 
Drum of Topeka as general agent for 
the state. The Michigan Automobile js 


with assets of $756,943 


surplus $377,612. 


a stock 


and policyholders’ 


company 














PACIFIC COAST FIELD | 
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COOPER TO OLDS & STOLLER 


a “ 





Former California Insurance Commis. 
sioner, Takes the General Manage- 
ment of the Inter-Exchange 


e.. . 
missioner 
himself with 
Exchange 

Mr. Cooper 
perience in the 


Cooper, former insurance com. 
for California, has associated 
the Olds & Stoller Inter- 
its general manager. 
has had an extensive 
insurance business, 
ing served twice as insurance commis- 
sioner of California, for a period of 
seven vears as president of the Great 
Republic Life and more recently as at- 
torney for the insurance department of 
California, from which position he re- 
signed to assume the general manage- 
ment of the Olds & Stoller Inter-Ex- 
change. 


as 
ex- 
hav- 


Mesher Still on Coast 


SAN FRANCISCO, CAL, July 11 
Alfred A. Mosher, vice-president of the 
Merchants Fire of New York, is still in 
San Francisco looking over the. terri- 
tory with a view ‘to the future handling 
of the company’s Pacific coast business, 
George McIntyre, the former manager 
for the territory, retired some weeks ago. 


Portland Exchange’s Picnic 


PORTLAND, ORE., July 10.—The Port- 
land Fire Insurance Exchange is making 


arrangements to entertain 500 members 
and guests at the organization’s annua 
picnic, to be held at Crystal Lake Park 
August 2. Ferry Smith of Dooly & C 
is general chairman. Hugh Lacy, George 
D. Schalk, M. G. Campbell and Harvey 
Wells are assisting him. 

A feature of the picnic will be the 
annual baseball game between the local 


Charles Milliman has 
event. 


agents 
this 


and special 
charge of 


To Meet at ore 


The semi-annual meeting of the Na- 
tional Association of Live Stock Insu- 
rance Companies will be held the lat- 
ter part of July or the first week in 
August. The meeting will take place 
at Peoria, Ill. Carl F. Swanland, man- 


aging underwriter of the Nebraska Live 
Stock, is president of the organization 
and Carl A. Jackson of the Kaskaskia 
Live Stock is secretary. 


——_ 


EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGE 
Tel. Ge. 5718 MINNEAPOLIS, MINN 
Investigation and (¢ ares | of 
Contract Failures 


“T don’t — 


is the worst selling argument ever forced on 
an unfortunate agent. A poor chart loses 
business for agents who lack information on 
companies. The Argus Chart shows 
them all. Ask for 


ARGUS CHARTS 


“Twice as many companies” 
Compiled and published by 
The National Underwriter 











Chicago 





1362 Insurance Exchange 
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BURGLARY OFFICIALS 
STICK TO SHARP CUT 


Will Not Withdraw the 40 Percent 
Discount on Mercantile 
Stocks 


CONFERENCE WAS CALLED 





United States Fidelity & Guaranty Was 
Not Represented At the Meeting 
Although Specially Invited 


NEW YORK, July 7.—Holding that 
a vital principle was involved and that 
they owed a clear duty to their loyal 
agents in the matter, the majority of 
the burglary insurance companies, at 
a meeting held in this city yesterday, de- 
cided to stand fast in their 40 percent 
reduction in on open mercantile 
stocks risks. It was admitted that the 
business, never profitable even at full 
manual tariffs, was now being written 
at a loss, but the prevailing sentiment 
was to carry on the war until the op- 
position element cried “Hold, enough”, 
and showed a disposition to join in a 
reform program. 

U.S. F. & G. 


rates 


Not Represented 

The gathering yesterday was called 
by Martin W. Lewis, assistant manager 
of the Independent Rating Bureau, in 
the hope that the conflicting interests 


might be able to come together. A spe- 
cial invitation to attend the meeting 
was addressed to the United States 


Fidelity & Guaranty, but no attention 
was paid the letter, the Baltimore com- 
pany not being represented directly or 
indirectly. Though somewhat discon- 
certed at the treatment accorded his in- 
vitation, Mr. Lewis yet hoped to induce 
harmony, and suggested the appoint- 
ment of a special committee to visit 
Baltimore and endeavor to gain the co- 
operation of J. Scofield Rowe, vice-presi- 
dent of the United States Fidelity & 
Guaranty and the executive of that cor- 
poration supervising its burglary un- 
derwriting policy. The propostion was 
trowned upon, the Bureau members as- 
serting that their previous conversations 
with Mr, Rowe had not been productive 
ot profitable result. 
U.S. F. & G. Not Visited 


Prior to his sailing for England 10 
days ago R. H. Towner, manager of the 
ndependent Rating Bureau, had asked 
“essrs. Garrison of the Travelers, 
brainard of the Ocean Accident and 
vogert of the Globe Indemnity to see 
air Rowe on behalf of the associated 
‘companies and ascertain the views of 
the latter. Before the intended trip to 
baltimore could be undertaken the 
‘Tavelers and the Globe Indemnity 
withdrew from the Independent Rating 
bureau, and Mr. Brainard was unwill- 
ng to undertake the mission alone: 
fence its abandonment. 

_ One of the important company rep- 
~entatives suggested that two forms 
%t policy covering on mercantile stocks 
of qeoPted; one free from application 
“ Me co-insurance clause and the other 

(CONTINUED FROM PAGE 47) 





COMPANIES TO MERGE 


FEDERAL WILL TAKE BANKERS 
Isaac Miller Hamilton’s Company Will 
Absorb Iowa Organization—Bud- 
long to Become Vice-President 


Frank L. M who has been presi- 
dent of the I Accident of Des 
Moines, has disposed of his stock to 


iner, 
» 
sankers 


friends of E. C. Budlong, second vic 
president of the company. Mr. Budlong 
has been placed in charge of the Bank- 


crs as general manager, until such time 
as the business of the company can be 
merged with that of the Federal Life oi 
Chicago. When the consolidation is 
completed, the combined company will 
have more than $1,500,000 of accident 
and health premium income, and in ex 


cess of $6,000,000 of assets. When all 
of the arrangements are consummated 
Mr. Budlong will be vice-president of 


the Federal, and manager of its health 
and accident agency department. The 
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ENTERING NEW FIELD 


NOW WRITING STEAM BOILER 


Continental Casualty Establishes De- 


partment With J. H. Hunter in 
Charge—Plans for Present 


and fly 
being written by 


wheel insurance 
the Continental 
The 
took up the writing of the line July 1 
A department has been established with 


Steam boiler 


is now 
Casualty of 


Chicago company 


J. H. Hunter in charge Mr. Hunter 
was formerly with Joyce & Co., general 
agents of the National Surety of Chi- 
cago. The Continental does not intend 


steam boiler and fly wheel busi 
ness in all the territory in which it oper 
For the present it will 
itself to the larger centers. It 
undertake to write 


to write 
ates connne 
will not 
business in. small 


| towns where it is not possible to give 


entire agency plant of the Bankers will | 


be taken over intact by the Federal. 


Development of Federal 


The Federal Life already has a well | 


developed 
ment. 
1899. 


health and accident depart- 
The company was organized in 
It is operating in 23 states. Isaac 
Miller Hamilton, the president, is widely 
known to insurance men. Mr. Hamil- 
ton has taken a prominent part in vari 
ous insurance organizations, as well as 
making a success of the company of 
which he is the head. In addition to 
holding prominent places in various 
company organizations, Mr. Hamilton 
has served as president of the Health & 
Accident Underwriters Conference. 


Budlonzg’s Equipment 


Mr Budlong has an extensive ac- 
quaintance among health and accident 
officials and agents. For many years 
he was secretary of the 
dent Conference, and is now serving his 
second year as president of the organ- 


[ | 





! 
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ISAAC MILLER HAMILTON 
President Federal Life 


} ization, 


prompt and first class service. rhe 
Continental is gradually expanding its 
activities. It recently entered the bond- 


ing field. It is now writing practically 
all of the casualty lines. 


He is a strong agency man. He 
has developed an excellent producing 
staff for the Bankers. He is a live wire 
and a forceful organizer. He is also an 
interesting and ready writer on insur- 
ance subjects, and his “Friday Letter” 


is one of the most worth while publi- 


lcations issued by any accident and health 


Health & Acci- | 





company. 
Facts About Bankers 

Under the new arrangement, every 
aency of the Bankers will be retained 
just as it is, and every policy form now 
used by the company will be dupli 
cated and written on the same basis as 
at present. 

The Bankers has written accident and 
health business only and has operated 
in Colorado, Iowa, Kansas, Missouri, 
Minnesota, Nebraska, Wisconsin and 
Illinois. It has done a large business in 
its home state. 


E. C, BUDLONG 
General Manager Bankers 





HIGHER COMPENSATION 
RATES ARE ADVOCATED 


Declared Continued Heavy Loss 
Ratio Has Demonstrated Need 


of General Increase 


COMPANIES LOSING MONEY 


Explanation of Factors That Have 
Brought Steady Stream of Large 


and Small Losses 


NEW 


writing 


YORK, 


workmen's 


July 11.—Companies 


compensation busi 
ness are practically 


that 


a unit in declaring 


rates on nearly aH classes ot com 


pensation 
the 


on 


insurance must be 


make 


company in 


raised it 
companies 
the 


are to money 
“No the 
United States, writing a large volume of 


any 


class. 


compensation business, is making money 


in its compensation this 


said the vice-president of one of 


department 
year,” 
the important compensation carriers. 
He added, “The unfavorable experience 
is almost universal. A few companies, 
and most compensation underwriters 
know which ones I mean, have been hit 
hard by compensation losses this year. 
All companies are concerned over the 
continuance of the high loss ratio. The 
whole rate level must be raised or com- 
pensation business will seri- 
ous drain upon the general casualty writ- 
ing companies.” 


become a 


Payrolls Down, Losses Up 


There is plenty of compensation busi- 
ness to be had at this time 
panies show a substantial gain for the 
first six months of this year), but the 
high losses preclude any possibility of a 
profit on the part of nearly all of the 
large writers. Evidently the period of 
hasty and careless production has not 
passed. Asked to explain the present 
unfavorable situation in compensation 
insurance, an underwriter with one of 
the largest compensation writing com- 
panies said, “We are getting just as 
many accidents today as we did during 
the time when production was at its 
peak just following the war, but we are 
not getting the extra pay roll that saved 
our bacon in those days. When the cry 
of manufacturers from one end of the 
country to the other was production and 
still more production, a great deal of 
inexperienced help was brought into in- 
dustry, but bonuses, and high salaries, 
and overtime were paid. Now that 
things have settled down again in most 
manufacturing lines, the heavy pay rolls 
have been reduced considerably, or at 
least the extras have all been cut out, 
but the loss ratio is as high as ever. 


(most com- 


Labor’s Careless Attitude 


“As nearly as I can figure it out that 
is the cause of our trouble. Added to 
that, there is a big demand for all kinds 
of labor in every branch of business. 
The need of raw labor in every kind of 


activity is surprising. Hence, we see in 
all forms of production thousands of 
green and inexperienced men. Many 
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CASUALTY 


are in dangerous occupations. They are 
careless and indifferent about their work. 
I really believe the “don’t give a dam” 
attitude on the part of labor has a great 
deal to do with our compensation losses 
today. The average employee “gets by” 
the easiest way. He is not interested in 
protecting his fellow employees, or in 
being careful, or in doing the job the 
best way. Coupled with this is the fact 
that employers are burdened with high 
overhead, and they are consequently not 
paying as much attention to safety work 
as they have in the past. They feel the 
necessity of cutting down 
wherever possible. 


expenses 


Files Show Tendency 

“You can go through our compensa- 
tion files here and see the results of this 
unfavorable combination of circum- 
stances. Compensation risks, for in- 
stance, where we have been getting a 
$70 premium show a record for no 
losses for three or four years, and yet 
during the last year perhaps we have 
had two or three losses 6n the risk. I 
am talking about serious claims. If our 
heavy claims came only in what are 
known to be dangerous occupations we 
might be able to handle the situation. 
But our bad experience shows up on 
nearly every class of business that we 
write. 

Contractors Claims Heavy 

“Claims on contractors are hitting us 
particularly high just now. This great 
rush for building has made it necessary 
for contractors to hire almost any kind 
of help obtainable. This is clearly re- 
flected in our It all gets down 
to this, that if employers cannot get the 
right kind of help, and cannot, in addi- 
tion, afford to do safety engineering 
work, then the compensation writing 
companies have to stand the loss that 
such a set of circumstances certain 
to bring. This being the case, the com- 
pensation companies must get an in- 
crease in rates. Careless, indifferent, in 
experienced workmen bring losses, and 
an absence or reduction of safety 
always adds to the loss ratio. If indus- 
try is going to continue to hire green 
undesirable help and employers persist 
in refusing to appropriate the necessary 
amount of money for safety work, then 
the compensation companies which are 
carrying the burden must have the load 
lightened through an increase in rates.” 


le ISScs. 


1S 


work 


Views of Cornelius 


M. P. Cornelius, counsel of the Con- 
tinental Casualty, says in a recent is- 
of the company’s house organ re- 
garding compensation rate inadequacy: 

“In seeking for an explanation, we 
find a number of causative factors among 


sue 


which the most important are the fol- 
lowing The present compensation rates 
have been computed by the National 
Council, which is a nonpartisan body un- 
der close governmental supervision, on 
the basis of experience incurred during 
the abnormal war period. It now be- 
comes apparent that the rate-makers 
have not made sufficient allowance for 
the change in industrial conditions 
Again the systems of rate modification, 
known as schedule and experience rat- 
ing, while most commendable in princi- 
ple, have in actual practice tended to 
reduce rates. While these schemes 


should theoretically produce a volume of 
premium sufficient to take care of all 
insured risks by an equalization which 
would credit risks better than the aver- 
and debit which are worse, 
have been more credits than debits. 


those 


age 
there 
Effect of Prosperous Condition 
“Inder these circumstances, the 
tinental is thankful that notwithstanding 
the increase in its compensation writings, 


Con- 


its total volume has grown to such pro- 
portions that compensation premiums 
constitute only a relatively small per- 
centage We do not wish to be under- 
stood as being unduly pessimistic as to 
the future of the compensation business. 
We know that it is a legitimate business 
and are confident that in time the situa- 
tion will right itself so that our experi- 
ence over any long period of years will 
produce that small margin of profit to 
which we are entitled. Nevertheless, we 
must recognize facts as they are and dur- 
ing the interim must exercise proper 
caution in all legitimate ways to mini- 
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TO HAVE REPORT MADE 





GOVERNOR BRYAN STEPS IN 





Will Have Investigation Made of the 
Disbursements by the Liquidation 
of Lion Bonding 





OMAHA, NEB., July 10.—On orders 
from Governor Bryan, Amos Thomas, 
special agent of the Department of 
Trade and Commerce, in charge of the 
liquidation of the Lion Bonding & Cas- 
ualty, has been instructed to make no 
more disbursements from the assets till 


further orders and such direction has 
been given to the district court. 
Creditors have for some time been 


complaining that excessive salaries and 
other expenditures have been paid. Evi- 
dently the Governor feels the reports 
should be investigated and either proved 
or the men in charge given a clean bill. 

It is understood that the Governor has 
called for an immediate and complete 
report of his administration from 
Thomas since was placed the 
position. 


he in 


Rules Out Group Policies 


The attorney general. of Massachu- 
setts has ruled that the group policies 
written by the United State Fidelity & 
Guaranty for the Massachusetts Dental 
Society and the Massachusetts Medical 
Society should not be allowed. These 
contracts cover the legal liability of the 
members of the societies, and are writ- 
ten at a lower rate under the plan than 
the rate quoted separately for an indi- 
vidual member not participating in the 
group class. It is held that the statutes 
of the state do not authorize the use of 
such a form. 


Baltimore General Agents 


The Continental Casualty announces 
the appointment of Carr & Brinton as 
general agents for all departments at 
Baltimore. Previous to this appoint- 
ment both were associated with the St. 
Louis office of the Maryland Casualty 
and prior to that they were in the serv 
ice of the Maryland at other points. 
Mr. Brinton is a thoroughly experienced 
claim man and Mr. Carr an experienced 
underwriter The combination of these 
capacities is rarely found in a casualty 
agency. j 


mize our loss We are grateful 
present period of unusual 
which will undoubtedly 


for the 
prosperity 
materially allevi- 


ate a situation which would otherwise 
have proven disastrous to those carriers 
whose writings are confined exclusively 


to the 
recent 
disturbing 
loss ratios 
to any one 
universal throughout 
The situation is best 
following circumstance: 
our statistics pertaining to business in 
territories where the company has been 
established for many years, we find that 


or largely 

“During 
a most 
tion 
confined 


compensation 
months there 
Increase 


business. 
has been 
in compensa- 
These increases are not 
territory, but are 
the United States. 
indicated by the 
Upon examining 


this business, which has until recently 
always produced a modest profit, is now 
being conducted at a substantial under- 
writing loss notwithstanding the fact 
that it is the same business produced 
by the same agents and administered 
by the same service organization. An 
examination of the published reports of 


other companies, coupled with knowledge 
of their experience coming to us from 
many other sources, makes it certain that 
our own experience is not unique and is 
in fact somewhat better than the aver- 
age experience of standard companies. 
The foregoing compels the conclusion 
that under present conditions there exists 
a general rate inadequacy. When we 
consider also the ever-increasing over- 
head incident to the conduct of this busi- 
ness, brought about by its complicated 
character, meticulous governmental reg- 
ulations and everlasting rate modifica- 
tions effected by the application of sched- 
ule and 





experience rating, we must 
regard the compensation business, for 
the time being at least, as an accommo- 
dation line. 








ANNOUNCE THE CHANGE 
SOME PROMOTIONS ARE MADE 


Fidelity & Casualty Tells About New 
Arrangements for Some of the 
Chief Cities in East 


President Robert J. Hillas of the Fi- 
delity & Casualty announces the follow- 
ing changes at various branch offices: 

Paul H. Boring, associate resident 
manager with John L. Rivolta, of the 
Pittsburgh office, will assume charge of 
the Albany branch office resident 
manager. Mr. Boring was first em- 
ployed by the Fidelity & Casualty in 
1905 as a special agent in lowa. He was 
later appointed resident manager of the 
Montreal office. In 1920 Mr. Boring 
became i 


as 


associate resident manager of 
the company’s office in Pittsburgh. 
Hammer to Pittsburgh 
Charles J. Hammer surrenders the 


Albany office and territory and aiter a 
short holiday will assume charge of the 
company’s interests in western Penn- 
sylvania and part of Virginia as resident 
manager in Pittsburgh. Mr. Hammer 


entered the company’s service in Feb- 
ruary, 1902, as a stenographer in the 
Cleveland office at a salary of $40 a 


month. Within two years he was chief 
clerk and office manager of the Cleve- 
land office, and in 1911 was appointed 
assistant resident manager under Charles 
H. King. He remained with the Cleve- 
land office until March, 1920, when he 
was appointed resident manager at Al- 
bany, when a branch office was opened 
in that territory to take care of eastern 
New York business, which had pre- 


viously been managed from Buffalo. In 
three years’ time Mr. Hammer §suc- 
ceeded in increasing the Albany busi- 


ness from $250,000 to nearly $700,000. 
Other Changes Announced 


John L. Rivolta will continue as resi- 
dent manager in Pittsburgh, associated 
with Mr. Hammer in an advisory capac 
ity, but will be relieved of much of the 
detail and responsibility of office man- 
agement. 

Edward T. Burns, associate resident 
manager at the Hartford office with Mr. 
Hopkins, will be in full charge of that 
office as resident manager. 

Anson §S. Hopkins, for 12 years resi- 
dent manager of the Hartford office, has 
retired from active service as resident 
manager, but will continue to be 
ciated with E. T. Burns in the Hartford 


asso- 


office. Mr. Hopkins entered the service 
of the company as a special agent in 
September, 1905, and received his ap- 


pointment as resident manager of the 
Hartford office in March, 1911. 


Proposes Casualty Company 


The National Motor Insurors, a new 
general agency, has been opened at 166 
West Jackson boulevard, Chicago. The 
capital is placed at $25,000. The mem- 
bers of the firm are William J. Schmoll, 
Norman J. Mitchell and Harry J. Lister. 
Small & Mitchell are general agents for 
the Lincoln Casualty of Springfield, IIl., 
in Chicago. John A, Russell, the attor- 
ney who drew up the incorporation pa- 
pers, declares that he is planning the 
organization of a $1,000,000 stock com- 
pany to be located in Chicago. He did 
considerable promotion work for the 
Chicago Fire & Marine and the Ameri- 


can General of Chicago. He believes 
that there is a place in Chicago for 
another strong casualty company fi- 


nanced by local capitalists. 
U. S. F. & G. Extra Dividend 


BALTIMORE, MD., July 10.—Directors 
of the United States Fidelity & Guaranty 


WILL PATCH UP WOUND 





LOOKING NOW FOR HARMONY 


Surety Association Will Likely Adjust 
Its Differences at the Meeting 
Called This Week 


NEW YORK, July 9.—Although the 
feeling among members of the Surety 
Association of America ran high at the 
meeting held some weeks ago, it is pre- 
dicted that when the members again 
come together here this week former 
differences will be satisfactorily adjusted 
and the future integrity of the governing 


organization assured. As _ stated in a 
recent issue of The National Under- 
writer the trouble developed through 


the insistence by the National Surety 
that members of the Surety Association 
secure from the company its permission 
to use the copyrighted fraud bond. This 
action a number of the offices flatly re- 
fused to take, alleging that under the 
rules the National Surety had no right 
to use exclusively any form of contract 
endorsed by the organization; such 
forms being the common property of 
the governing body. 
Matter To Be Adjusted 

It is generally felt that at the gathering 
this week the National Surety will with- 
draw its claim to sole ownership of the 
contract in question, and that the asse- 
ciation upon its part will approve the 
$25 rate issued for the covering by R. H. 
Towner, the independent rater. In the 
course of its career thus far the Surety 
Association of America has faced a num- 
ber of problems, several of them of such 
serious character as to threaten the very 
life of the organization. While com- 
pany men in the heat of argument have 
declared their willingness to pursue ‘an 
independent regardless as to 
what their associates might or might not 
do; thought has usually 
shown the unwisdom of taking such ac- 
tion, which would inevitably breed de- 
moralization and prove expensive to all 
interests. Asa result of the flare-up at 
the latest meeting it is now felt that the 
underwriters are in position to meet 
upon a common platform, and decide 
upon a program that will make for a 
better understanding in the business 
than has existed for a long time past. 


course, 


sober second 


Bay Action Is Unwarranted 
Officials of the Fidelity & Casualty 
the action of Mayor Moore ot 
Philadelphia in refusing to accept fur- 
ther bonds of the company on public 
works wholly unwarranted, the cor- 
poration being clearly within its rights 
in taking the option it did in the sewer- 
age contract bond which is responsible 
for the present controversary. 


assert 


is 


Borough Agency Appointments 


NEW YORK, July 11—One of the chief 


topics of discussion here among under- 
writers and brokers is the acquisition 
cost limitations for casualty business, 
and the alleged violations of the confer- 
ence rules One cause of trouble is the 
so-called borough agents, held by some 
to be a form of authorized excess com- 


mission. It has been suggested that the 
companies amend the rules that the 
borough agents can be allowed only the 
5 percent extra commission on such busi- 
ness as they prove they have paid the 
established brokerage commission to in- 
dependent brokerage concerns, It was 
stated that such restrictions would check 
the rush for borough agency appoint- 
ments, and the members of the commit- 
tee would thus be relieved of consider- 
able work. 


so 


Appeal Has Been Made 
NEW YORK, July 11.—Dissatisfied with 
the verdict of $60,000 awarded them In 
their action against the National Surety 
for alleged violation of a general agency 











have declared an extra dividend of one- 
half of one percent, in addition to the 
regular quarterly dividend of four per- 
cent. The regular dividend amounts to 
$2 a share and the extra dividend to 25 
cents. 


contract, C. H. Page and Charles E. 
Wandell have appealed from the decision 
of the trial court. 
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WANT HIGH STANDARDS — 


FOR FIELD SERVICE 


W. T. Grant, President of the Busi- 
ness Men’s Assurance, Meets 
Rate Book Men 





DISTRIBUTES SALES TALK 





Home Office People Call In Agents 
Near Chicago and Give Some 
Inspirational Addresses 





W. T. Grant, president of the Busi- 
ness Men’s Assurance of Kansas City, 
met the agents of Chicago and vicinity 


in the latter city last Saturday. These 
meetings with the agents throughout 
the country are designed to serve an 
inspirational and educational purpose 


particularly for the recent graduates of 
the B. M. A.’s school at the home office, 
the field. Mr. Grant 
said that these men who graduated 
from the school last January in most 
instances had set their hopes too high 
and the amount of business which they 
had produced had not measured up to 
their expectations. At this meeting 
Mr. Grant was able to come into 
personal contact with these men and to 
encourage them. 

Talk Distributed 


who are now in 


Sales 


A new application blank was distri- 
buted among the agents and elicited 
much interest. In addition to the regu- 
lar blanks there is a sales talk. Some 
of this matter is very interesting. It 
reads: 

“Everything you possess, or hope to 
possess, has been or will be possible 
only because of your past or future in- 
come. Unless guaranteed, your income 
is dependent only upon the continuance 
of your good health and ability to prop- 
erly employ your time. That risk 
should be eliminated and your income 
made absolutely certain by a protective 
income contract. It isn’t a question of 
“if” but “when” you will be disabled by 
one or more illnesses or injuries. When 
that time comes your income from reg- 
ular sources diminishes or stops en- 
tirely. Usual expenses continue and 
unusual ones are added. It is then that 
your protective income contract will af- 
ford you more comfort and satisfaction 
than anything else you possess. An in- 
surance company cannot keep you from 
being disabled but it can guarantee the 
continuance of your income during the 
period of your disability. 

Service Is Stressed 


Mr. Grant told of one of the agents 
who had a very good opening talk. 
‘his agent when approaching a pros- 
pect would ask him if he were aware of 
the service offered by the Business 
Men’s Assurance. This agent stressed 
the fact that the company was doing 
the policyholder a most valuable service. 
Mr, Grant said that at this time the 
company was developing through the 
Sales organization. Previous to this 
time its development was due to its 
Working out desirable policy contracts. 
He said that now the company is per- 
lectly safe.. During the last three 
months its business has been most re- 
assuring. The agents must realize 
that each year the surplus must be in- 
creased in the same degree as the total 
usiness in force increases in order to 
Satisfy the insured. Persons taking out 
Contracts these days are very careful 
to investigate a company’s — financial 
Status, 
Much Temptation Is Found 


The company has come to the point 
now he said, where it can require high 
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NO BILL WAS PASSED 





MANY COMPULSORY PROPOSALS 





Number of States Considered Measures 
To Hold Automobile Owners Liable 
For Injuries Caused 





During the first few weeks of 1923 
the legislatures of 31 states considered 
bills making it compulsory for all auto- 
mobile owners to carry liability insur- 
ance. This of course was a matter of 
serious concern to automobile owners 
throughout the country. If these bills 
had been passed it would have increased 
the cost of keeping a car $250 a year. 
The National Automobile Dealers As- 
sociation received a flock of letters from 
owners bewailing the situation. Many 
seemed to think that automobile insur- 
ance agents were attempting to railroad 
these measures through. The Automo- 
bile Dealers Association made investiga- 


tion but was not able to substantiate 
these charges. 
No Bill Was Passed 
The legislatures however, have not 


taken kindly to the bills and up to June 
15, not a single state had passed a com- 
pulsory insurance measure as applied to 
privately owned cars. The measure 
was defeated in Arkansas, Colorado, 
Maine, Minnesota, Missouri, South Da- 
kota, Tennessee, Texas, Washington 
and Wyoming. Indiana and Vermont 
passed a bill of this nature but made it 
applicable only to common carriers. 
However, they did _ not motor 
vehicles as common carriers. 


class 


Many Bills Introduced 


Three bills were introduced in Con- 
necticut, one making insurance com 
pulsory only on common carriers and 
the other two making it compulsory 
for all automobiles. In Illinois the 
measure was restricted to taxicabs only. 
Two bills in Massachusetts applied to 
all motor vehicles and one in Rhode 
Island only to jitneys. Nebraska and 
New Hampshire had one bill each cov- 
ering all cars. New York, Pennsyl- 
vania, and Wisconsin enacted laws cov- 
ering all cars. New York also had five 
bills applying to all vehicles and one ap- 
plying only to taxicabs. A measure is 
pending in the Pennsylvania legislature 
which makes the owner of any motor 
vehicle liable for the negligent act of the 
person operating the vehicle. This ot 
course serves practically the same pur- 
pose as the compulsory insurance law, 
since all owners would have to carry 
liability insurance in order to guard 
against any possible accident. 


standards for its agents. He said that 
in no other business is there a greater 


temptation for laziness and extrava- 
gance than in selling insurance. A 
young man who has not formed his 
habits yet finds himself alone in a town. 
He often meets with reverses and is 
lonesome. There is no restraint and if 
he has a weak will he will not resist 
temptation. He said that the company 
was watching its agents very closely. 


If it found an agent who could not re- 
sist temptation he would be asked to 
leave the company. 

H. G. Royer, president of the Great 
Northern Life of Chicago, made an ad- 
dress welcoming the agents to Chicago, 

L. L. Graham, chief claim adjuster, 
told something about the adjusting of 
claims. F. W. Moller, state supervisor, 
made a talk. He said that con- 
centration was the greatest thing in the 
life insurance sales end. A man who 
covers a small territory and is well ac- 
quainted in this field does a greater 
volume and secures a better business 
than those who have larger territory. 
L. H. Harris, special home office rep- 
resentative, and E. J. Montague, direc- 


sales 





tor of the field service, addressed the 


agents. / 


UNDERWRITER 


SUBJECTS TO COME UP 


MEETING OF THE SURETY MEN 


Will Discuss the Selection of an Arbiter 
and the Adoption of Code 
of Ethics 





NEW YORK, July 10—Among other 
important matters scheduled for atten- 
tion at the meeting of the Surety Asso- 
ciation of America to be held in this 
city this week, is the report of the com 
mittee previously appointed to select an 
arbitrator. Hartwell Cabell, a_ well- 
known insurance attorney of this city, 
is prominently mentioned for the office, 
as is also H. H. Stryker, president oi 
the First Reinsurance Company of 
Hartford. Mr. Cabell aided in preparing 
the “Code of Ethics” for the association: 
the adoption of which will likely be de 
cided upon this week. Mr. Stryker 
before connecting with the First Rein- 
surance was president the Surety 
Association, and before that in turn was 


ol 


prominently identified with one of the 
Baltimore casualty companies. Henex 
he has a wide technical knowledge of 


surety underwriting and is very familiar 
with field practice. Whether he could 
be induced to surrender his present ex 
ecutive position to become the “Judge 
Landis” of the surety underwriting fra 
ternity is an open question. 

Code of Ethies to 


Come Up 


The code of ethics was considered at 
the meeting of the Surety Association 
early in June, but was not adopted, the 
question of its acceptance having been 
deferred until the present month 

Consideration will also be given bro 
kerages; certain companies favoring 
increasing the allowance to California 
brokers from 15 percent, the present 
figure, to 20 percent. Some underwriters 
would make the latter figure uniform 
throughout the entire country, feeling 
that the producers in other states should 
be accorded the same treatment as those 
ot California. Changes in several of the 
bankers blanket bond forms will likely 
be taken up, as will also the application 
of the Western Surety of Sioux Falls, 
Iowa, for membership in the organiza 
tion. 


MUTUAL CASUALTY HARD HIT 
New Jersey Company Has Disastrous 
Experience in Covering Passen- 
ger Buses in Camden 


The Mutual Casualty of Newark, N. J., 
which insures about 100 passenger buses 


in Camden as well as similar vehicles 
throughout New Jersey, has become 
alarmed at the enormity of the losses 
being encountered in the city, greatly 
exceeding the premium income derived 
from the territory. This condition goes 
to prove that stock companies exercis« 


good judgment in refusing to write these 
liability risks unless stipulations are in 


corporated in the contracts making for 
Sale operation of insured vehicles and 
an adequate premium rate is obtained 

\ccording to a statement made by 
General Manager M. A. Kreps of the 
Mutual Casualty there will have to be 
a radical reform in conducting the bus 
business in Camden, otherwise the mu 
tual will be obliged to issue restricted 
contracts or none at all or increase the 
premium rates to Camden bus ope 
ators; as during a period of 15 months 
248 claims have been filed by residents 
of Camden and from four to 29 persons 
have been injured in 16 of the accidents. 
The accidents are mainly due to care 
less operation, overcrowding of the 
buses, speeding to make up for time 
lost in loitering for passengers, passing 
of other buses and trolley cars in com- 
petition for patrons and engaging in 
conversation with acquaintances carried 
free. 





CASUALTY 


OVER WEIGHTS BRING 
NUMEROUS PROBLEMS 


Dr. W. A. Jaquith, Vice-President 
of the National Life U. S. A. 
Makes Observations 
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NEGRO RISKS DISCUSSED 


Improvement in Personal Hygiene is 
Reflected in the Lower Mortality 
and Less Illness 


Dr. W. A. Jaquith, vice-president and 
medical director of the National Life, 
U. S. A., in a talk before the pupils of 
the health and accident school which 


the casualty department is conducting in 
Chicago, declared that overweights are 
furnishing life companies with many 
problems. 


Overweights Increase in Number 


The number of persons who are over 
weight is greatly increasing, he said. 
Excess body weight is killing people by 
An ordinary amount of 
assimilated as fuel, but 
the organs and is a 
These people are sub- 


the thousands. 
lat be 
much presses 
source of danger 
ject to heart disease, hardening of the 
arteries, kidney troubles and diabetes. 
Thev eat too freely and succumb to ac- 
operations to a 


can too 


on 


cidents and _ surgical 
greater extent than do people of a nor- 


mal weight. He considered that the 40 
percent leeway which the National Life, 
U. S. A.. allows on weight for people 


of all ages is very reasonable, and does 
not restrict the agent greatly 
Discusses Color Question 


As 80 percent of the business 01 the 
National Life, U. S. A., 1n its industrial 
accident and health department 1s col- 
ored, Dr. Jaquith discussed to some ex- 
tent the color problem. He quoted from 
a pamphlet by L. I. Dublin, statistician 
of the Metropolitan Life of New York, 


on its experience with the colored peo- 


ple. The effect of so many colored peo- 
ple coming to the North and taking res! 
dence in the big cities on health and 
mortality of that race is yet in doubt 


The improvement among the colored 
race in regard to health and mortality 
affects many Heart disease 
and apoplexy cause relatively more 
deaths than among whites of the same 
economic status at present, but in the 
last 10 years there has been a 22 percent 
drop in mortality due to these diseases. 


diseases. 


Effect on Other Diseases 


The decrease in tuberculosis has been 


the greatest factor in diminishing the 
mortality of the negroes. Malaria is 
rampant in Georgia, Ke ntucky and ren- 
nessee. The number of cases has been 


decreased, however, in the last 10 years 
In general, the condition has improved 
and the longevity of colored males has 
been increased by six vears and females 


by five year Certain diseases, how 
ever, have increas¢ d among the negroes. 
Syphilis has increased by 110 percent 
in the past ten years, while among the 
white it has decreased. Cancer, organi 
heart disease, diabetes and cer¢ bral hem 
orrhage are on the increas and are re- 
sponsible for 27 percent of the deaths o1 
the colored peonle who hold policies in 
the National Life. The bad condition 
among the negroes re flects their per- 
sonal hygiene. Thev are gradually 


learning the lesson of ne reonal hygiene 
and as sanit ition among them improves, 
the mortality and will 


decrease. 


sickness rate 


Eureka Life Was First 
Dr. Jaquith said that Eureka Life of 
Baltimore was the first company to 1n- 


troduce the weekly payment accident 
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and health policy. This was in 1882.| hazardous, it is necessary to explain just MANY STONES FLICKED 


Other companies followed suit, but of | what position each applicant holds. It 
the first companies to pioneer along this | would also be a good plan to make a 


line the Home Friendly is the only one | note of his habits of sticking to a job AUTOMOBILES CAUSE LOSSES 


still in the business. He told the agents | and probable persistence of his position. 


plate glass market condition in the pe. 

riod of 1915 to 1922. I 
“During that time we had _ frequent 

occasion to dwell upon the ever-mount- 

ing increase in our loss cost and the T 

consequent need of increased rates, and 

































something about the increase in volume Question 14 asks, “Has any applica- a while from ae to time oe 
P » 126 s : : ns Feb al SRD. NR eS Big Fa ER . ‘ . illustrations of the effect of the marke 
of the life insurance business in the past | tion for health, accident or life insurance Fidelity & Casualty Gets Out Compila- | changes this particular statement is - U 
few years. At the end of the year 1922 ever made by you been declined or any . . . | teresting as an index to the situation 
there was in force $50,000,000,000 of life | such policy of insurance cancelled or tion Showing that Claims From with which the plate glass insurance 
insurance. Over $3,000,000,000 has been | Trenewal for insurance of any kind re- This Cause Are Numerous companies have had to deal. 
placed so far this year, The people are fused by any company, association or Loss Cost of Claims 
becoming educated as to the fundamen- | Society: This protects the company , is di 
tal benefits of life insurance. It is no SS, ,over imsurance — ing The Fidelity & Casualty has prepared thi . phemag aging erence need bogey at 
ast 5 . ee A ae a . ve ¢ re 1 rance ¢ > ives o = » $1 i -« > 11S e oO e co < § e aver. ° 
longer considered a luxury only to be | specu eave pe con ‘ if ; ae lies a compilation containing its experience | age loss cost of the claims which we ti 
had by the very wealthy, but is deemed | friends and relatives. g the applicant for < mer of years fr hat it terms | have paid since Jan, 1, 1923, with tt ol 
. ee 3 rr : “1 h; been declined before, this fact ought or a numer of years trom whati1 erms lave paid since Jé n. - 923, y 1e 
a necessity by the rich and poor alike. las ya Ns : ; ‘ ee ; ; : average loss cost of 1922. The increase se 
. A ’ z 1 | > x] = ag as se 
t be k n as he sxrobably a bad auto-stone osses in plate glass insur “ 
Should Know the Business cae _ a sta ies s ance—losses due from automobiles flick- | “#5 $15.21 per claim. f 
‘ risk. i gh e ‘ = “We have recently had to lay stress iz. 
' Dr. Jaquith impressed on the agents The question as to the applicant’s|!"g Stones Irom the roadbed through on the need of higher rates, and a mod. L 
the necessity of a real knowledge of | present health should be determined by | store front plates. he frequency of | erate change was made on May 1, 1923, th 
their business. All the provisions of the | the agents in judging a man’s personal | these losses was marked in 1915 and “These figures further indicate the in- 
contract must be known. They should | appearance and by questioning him. It|they have increased in number and in edger er be ltagpenetiens ad loss ne 
. . _ ° - . - . . . - r reasor 1e very considerable . | 
know the pages of their manual from| js important that the agent really do |average loss with the increasing use of | 0% TC°°S" O°) on chile traffic, brought T 
cover to cover. He said that the appli- | this conscientiously. The question as | automobiles. : Bae . , | about by the extraordinary output in m 
cations form the basis of the contract. | to deformity and impairment of sight or | In the following compilation it is | automobile production. It is to be noted c} 
- : La : - = i ; — ch 
He said that the utmost care should be hearing of the applicant should not only ; shown that the cost of replacement has; that in 1915 we sustained 136 losses os 
taken to learn the health of the appli-| be stated on the application sheet but | been influenced by the fluctuating mar- | from this cause, while in the first five ee 
cant. should be explained in a note attached | ket price of glass during the eight and | months of “ar Poh sie pom eo paid Li 
. . ¢ . . tT ° . E ‘le Ss s "é < OSS con- 7 
Dr. Jaquith then discussed the 20 ques- | to the application sheet. The agent | one-half years covered: all - goo in og se «fhe: writh , of 
P seats se 7 _f » - oo ¢ , > oa « es ro 3 e > year, © : 
tions on the application sheet. The first | should be particularly sure about the Sumber Avecnme lallowance for the greater nember @ ra 
question was that of age. As this deter-| question which asks whether the appli- | year Amount of Claims Loss Cost | machines in use in the summer and ye 
mines the rate of death benefits it is | cant has ever had sickness of any kind, 1915 $ 4.259 36 $ 31.81 early fall, we can anticipate over 400 or 
very important that the applicant’s exact | hernia, paralysis, rheumatism, tubercu- | 1916 6.093 154 29.56 claims of this kind in 1923, against 287 de 
age be given. The difference in the} losis, any form of heart trouble or kid- | 1917 5,593 143 39.11 in 1922.” no 
premium between a man 50 and 51 years ney diseases. Any of these diseases may | 1918 8,113 180 45.07 a dit 
f age is $2. For a $100,000 life ic » chronic. ¢ “OS ¢ anv dearly. | 1919 13,14 211 67.03 ° ° - 
of age is I ra $1 life policy | be chronic, and cost the company dearly. — pope os pe : New York Indemnity at Raleigh 
this would cut a big figure. Dr. Jaquith impressed upon the agents 921 18.235 ae 50 ‘ : : 0) 
Che next question concerns height and | the possibility of saving the company i py on pong ae ett ct gg Pee ee 
‘ ’ - he 22 ,263 287 9.7 > ¢ ) me ) 1arles BE. Johnson, 
weight. He suggested that the agents | much trouble by doing some underwrit- | ;459 - : ie ae <p a) Seer eee eee ene a ee 
| hei ‘orl i heist ; . 7 : - - 1923 5 mos. 10,192 157 64.91 J?.. taleigh, N. C., as general agent. Sh 
snow their own weight and height in | ing in the field. An agent can often de “It is interesting to note.” says the | He has been in the insurance business S 
order to estimate that of an applicant | termine by question and his own ob-| pompany. “that in 8% years we have | for over 20 years and is one of the best 
in these respects. It is often difficult to servation an attempt to deceive and the| made replacements that have cost. us | known insurance agents in the state. Hi 
have an applicant weighed and meas-} probability of recurrence and length of | $107,484; that we have replaced 1,789 | is president of the Raleigh Insurance 
ured. Dr. Jaquith discussed the desir- | any disease that the man may have. front plates Exchange, and is also a nag nee of the | 
ability f applic s vere der- - ‘ j > a0e . : ore “4 ” executive committee of the North Caro- ; 
rbil ty of applicants who were un ler Dr, Jaquith told the agents that there Little Salvage Rema cine henonintian of taaimed feneiilh ‘te 
weight and over weight. Both of these | was a great opportunity with the Na- : “ie ' . , He is also a director in several banking St 
classes are poor risks. Those who are | tional Life: that the top of the ladder “It is characteristic of this kind of cont sinaal pa inst bt ag dieeatan a ‘ 
under weight often die short of expecta- | was not far away if they kept climbing rn ao pa ae riggers cao the Akiantic tire of Raloich. et 
A ; gr he os > As . ees - “os Bi, : elocity t ce e stone s - 
tion coy liable to tuberculosis and and overcoming failures. He told them jected against the glass causes, as a rule, 2 — scr 
iervol diseases > 2e . — - P > . > . 
nervous diseases. : " to be honest with the applicant and with | complete demolition of the plate. R. J. Hilias, president Fidelity & Cas- Ca 
One question involves the applicant s| the company, emulating Lincoln nad “The figures which we have given] yalty. is back from a trip to the Pacifi T 
occupation. As certain occupations are! than Douglas in this respect. above also indicate the trend of the ! Coast. 
j 





NY time you are in Baltimore, you are cordially invited 

to visit our new Home Office buildings, which we _$ 

believe are different and will interest you, no matter in what 
capacity or branch of insurance you may be engaged. 





Maryland Casualty Company y 
F. Highlands Burns ne 
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PLAN OF THE COMPANY 


TO TAKE INDUSTRIAL CLASS 
United States Life & Casualty Will 
Soon Be in the Field—Johnson to 
Be President 





President A. M. Johnson of the 
tional Life, U. S. A., 
office in Chicago, Friday, after spending 
weeks at Oakland, Cal. Mr. 
Johnson is now interested in the organ- 
ization of the United States National 
Life & Casualty which will take over 
the industrial health and accident busi- 
ness of the National Life U. S. A. The 
new company will have $300,000 capital. 
The stock will be closely held by a few 
men connected with the company, the 
chief stockholders being Mr. Johnson 
and Charles H. Boyer, manager of the 
casualty department of the National 
Life, U. S. A. The casualty department 
of the company is now producing at the 
rate of $3,500,000 in premiums every 
year. Mr. Boyer has built up a large 
organization. Mr. Johnson will be presi- 
dent of the new company, but he has 
not cecided on the other officers or the 
directors. 


Na- 


returned to his 


severa l 


OFFER METROPOLITAN STOCK 


Shareholders of U. S. F. & G. Which 
Now Owns Stock Directly Are 
Given Chance to Buy 


BALTIMORE, MD., July 10.—Pres- 
ident R. Howard Bland of the United 
States Fidelity & Guaranty has sent a 
letter to the shareholders of the com- 
pat offering them the right to sub- 
scribe to the stock of the Metropolitan 
Casualty of New York, at $65 per share. 
T offered tor sub- 
13,000 shares and 
t I reserved to allot less than 
the amount subscribed for. The price 
is approximately the cost of the 

the U. S. F. & G. 

Mr. Bland’s letter announces that the 
ited States Fidelity itself has pur- 
of the Metropolitan Cas- 
first acquired, this 


interests 


The block of stock 


consists oft 





ght is 
stock 
chased stock 


ualty. When 


was held by 


Stoc k 
friendly to the 


S. F. & G., the New York law then 
rbidding one company to hold stock 

another \ repeal of this law has 
since become effective 

7 » capital of the Me trop litan Cas- 
ialty has been increased from 6,000 
Shares of a par value of $50 to 30.000 
hares of a par value of $25, and the sur- 
lus has been increased from $560,000 

$771,439. A majoritv of the stock 
tthe Metropolitan will be retained b 


& G. as an investm 


tl ill continue to operate as 
n entirel separate and dist ef « in- 

tion, subject to the general super- 
vision of officers of the latter company 
Mr. Bland has been elected chairman of 


the } rd 
vOaTC, 


Change Is Announced 


Villard Quinn of Wichita, Kans., has 
rom the Mid-West 
Company of that city, having been sec- 
iry and treasurer, has organized 
Kansas Underwriters, which suc- 
ceeds to Henderson & Quinn. J. B. 
Henderson is retiring from the firm 
Quinn will devote his entire time 
landling the Lincoln Casualty of 
ringheld, Ill., for automobile business 
and the Ohic Casualty of Hamilton, O., 
lor plate glass lines. His territory is 
sas and Missouri. Mr. Henderson 
’ president of the Mid-West Insurance 
mpany and henceforth will devote his 
time to the operation of the 
l-West, 


Insurance 


as he 
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James Bayless, superintendent of the 

ntract department of the Fidelity & 
posit, was a Portland, Ore., visitor a 
Ww days ago. After conferring with 
e E. Pinney, resident vice-president, 
ind Clarence D. Porter, local manager. 
* left for Tacoma and Seattle 
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GROWTH IN CASUALTY FIELD 


Need for Extra Feeders Is Seen by the 
Bigger Companies in the 


Business 
NEW YORK, July 10.—Since the 
adoption by the casualty companies of 


the acquisition cost agreement, with its 
provision for the. strict 
general and regional agency appoint 
ments, there has been a revival of inter- 
est jn the subject of forming subsidiary 
enterprises by well established corpora 
tions, which, according 
quietly circulating report, have in mind 
moving in such before the 
the While “an- 


nexes” or institutions 


limitation of 


to 


several of 
connection 
present year. 
unincorporated 
have been freely created in fire insurance 
circles during the past decade, this plan 
does not appeal to casualty underwrit- 
ers for a variety of reasons. The most 
convincing is that organizations of this 
character would not qualify as separate 
entities under the provisions of the new 


close of 


agreement, and hence additional field 
representation could not be secured 
thereby. In many cases they are re- 


garded as 
field. 
\nother argument offered in favor of 
allied institutions is that they would 
serve to carry the excess liability of the 
parent company, and the latter would 
be saved the commission on the busi- 
ness now paid to strictly reinsuring of- 
Ob) iously, only 
large financial resources and 
attracting a heavy volume of desirable 


separate entities in the fire 


fices, corporations 
1 


possessing 


risks could afford to spare or to raise 
the capital and surplus requisite for an 
assgciated enterprise, or be able to cede 


it any considerable amount of business 
Several companies of 

tation already 

tions and ha 
at a 
h 


established repu 
subsidiary institu- 
ve been able to direct them 
1 7 This fact 
ren ral observy ition and 
luences that will likely 


orations to adopt 


have 





low margin of expense. 
las not escaped 
is one of the in 


impel 


. “4 
a Similar course. 


f 
I 
competing cor] 


Crossing Accidents Increase 


Despite all effort to emphasize the 
perils of reckless? grade er ing 
ieccidents on the Pennsylvania Railroad 
in June showed an increase of 60 p 
cent as compared with the corresponding 
month of 1922 and an increase of 115 

nt ov t! il mon of 1921 
\ e majori of h L¢ dent 
volved motor vehicles. The month's rec- 
ord for all three years, as compiled b 
the company’s nsurance departi n 


»w the following: 


that of the 
record of 
June 


corresponds to 
whole, If the 
for 
the trend of 


crossings 


may be regarded as 
such accide 


nts generally 
the showing for the present summer will 
be by far the most deplorable yet re- 
corded, 
Casualty Notes 
The New York Indemnity Company 
announces the appointment of Paul E. 


Soulliere, Worcester, Mass. He is con- 
nected with one of the prominent fami- 
lies of Worcester and while he has only 
been in the general insurance business 
about five years, he has made a 
in building up an agency. 


George W., 


success 


Rourke, general agent for 
the Aetna Life and affiliated companies 
in Seattle, Wash., is on another trip east 
to attend to the burial of his father, 
who died suddenly a week ago. Mr 
Rourke had just returned from an 
tended visit to Hartford The death of 
his father made it necessary for Mr. 
Rourke to go to Meriden, Conn., 
is but a few miles from Hartford, 
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Surgeons’ Fees Are More Costly 
Than Garage Bills 


And Every Surgeon’s Fee Means Hospital Expenses 


When you consider the cost of automobile ownership, you usually think 
of gasoline, insurance and repairs-—you too frequently forget that your auto- 
mobile may inflict injuries on you more costly by far than filling-station 
and garage bills. 


Last year thousands of persons were killed, and hundreds of thousands 
injured in automobile accidents. Most of these deaths or injuries occurred 
in collisions, overturnings, and other spectacular accidents. Yet the acci- 
dents which get into the newspapers account for only a small percentage of the 
total victims of the automobile! 





innocent 
little 
dle that dangles in 


For example, That 
your looks 
harmless enough 


garage looking han- 


from the outside front of many 

















it seems the last cars, packs a nas- 
place where you tier wallop than 
would expect to the left hind foot 
get hurt. of a mule. 

Yet 213 Travelers accident policy- 897 hold of Travelers accident 
holders were paid $35,467.06 last year policies were o thoroughly kicked 
for injuries which they sustained in vhile cranking their cars last year, 
and around their garages. that The Travelers paid them $84,- 


their 


595.30 tor 


Injuri¢ 


The man who 





dely into the Cat 1 imagine 
i rds” of his ‘ ifer act than 
car looking for ping out of a 
trouble, is likely t din utomo- 
to find it. bile? Well 1] e at 
1,127 Travel- ) mi 
ers accident pr th 
policyholders found trouble in the 79h 
form of physical injuries while re- accident 
pairing their machines last year. The this company collected $61,7 
Iravelers paid them $65,235.09 for i922 for injuries sustained hil en- 
uch injuries t ing or cl ; doo ol 
t cal 
cular accidents a1 
\pparently in a You are familiar with that helple 

is as likely to suffer eli 1 exp nce when your car 

972 a lent poli ( to skid Skids are costly as 

holder of this l as « reeable 

compat were $215,600.96 

either killed or ins was paid by 

jured in automo- Th Cravelers 

bile collisior last last year to 563 

yeal persons for in- 

$334,006.33 was juric ised by 


Trav- the J 
them or overturning ol 
tat 


paid by The 
elers to 
their « 








A Travelers accident policy will prevent the accident from damaging your 
bank account. It will pay you from $25 to $250 a week, if you are totally dis- 
abled by accidental injury. It will pay your family from $7,500 to $75,000 
should your death result from an accident It will help pay the surgeon’s fees 
and hospital expenses, if your injury is serious. 


Everyone who drives or rides needs a Travelers accident policy with the Auto- 
mobile Supplement. This supplement rays an additional $10,000 if you are killed 
while riding in, or working around an automobile. It provides insurance at a 


cost of $1.00 per $1,000. 


A Travelers Accident Policy Renders You Tax-Exempt from Injury! Get yours today! 


he Travelers Insurance Co. 


Hartford, Connecticut 


1863: 
1923: 


The First American Accident Insurance Company 
As Always, the Largest American Accident Company 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 


San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 








Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automecbile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








Union Inpemniry 
Gompany 


Cash Capital $1,500,000.00 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


SATISFYING 
SERVICE 


Executive Offices: 
830-836 Union Street 
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| GETTING OUT A NEW POLICY 


American Liability of Cincinnati Issues 
a Contract That Is Sold Through 
the Traveling Agents 





The American Liability of Cincinnati 
has issued a new accident and health 
policy called the “Directo,” that is, direct 
to policyholder, to agent and to com- 
pany. The policy will be sold through 
traveling agents and also life agents, 
to whom it is expected to make a par- 
ticular appeal. The agent merely se- 
cures the applications and the premiums 
are collected direct by the company 
through the mails. At the end of each 
month the company mails a check for 
the commissions to the agent. The 
claims are paid direct to the policy- 
holder, not through the agent. A large 
commission is paid on the first premi- 
ums and a moderate renewal thereafter, 
as in life insurance. 

The “Directo” policy is sold to the 
select, preferred, ordinary and medium 
classes. On the select class the rate 
is $4 a quarter for $50 a month acci- 
dent, $50 a month illness and $500 
principal sum. It will be sold up to 
$200 a month and $1,000 principal sum, 
tor which the premium is $16 per quar- 
ter. All diseases are covered The 
policy will cut out the frills and seli 
as much protection with as low expense 
as possible. 





Speakers for Mackinac Meeting 


Announcement has been made of four 
of the speakers who will address the 
mid-summer meeting of the Health & 
Accident Underwriters Conference at 
Mackinac Island, Aug. 30-Sept. 1. They 
are Gustaf Lindquist, former insurance 
commissioner of Minnesota and now 
president of the Travelers Equitable of 
Minneapolis; John A. Sullivan, vice- 
president of the Great Northern Life of 
Chicago: Fisher Simmons, assistant sec- 
retary of the Pan-American Life of New 
Orleans and head of its accident and 
health department, and Leonhard T. 
Hands, insurance commissioner of Mich- 
igan. The subjects upon which they 
will talk have not vet been announced. 

The committee in charge of the pro- 
gram for the Mackinac meeting is plan- 
ning to make a liberal allowance for 
entertainment and recreation features. 
There probably will be but one business 
each day, the afternoon being 
devoted to golf or anv other amusement 
which the visitors may select. 


session 


Takes Over Marquette Life 


The Mutual Life of Illinois with head- 
quarters at Springfield, IIl., taken 
over the Marquette Life of Springfield, 
Ill. The Mutual Life writes life, health 
and accident business, it having taken 
over the old Commercial Health & Acci- 
dent of Springfield. 
it about $20,000,000 
force. 


has 


life insurance in 


Supreme Casualty Apointments 


The Supreme Casualty of Milwaukee 
announces the appointment of J. A. Por- 
terfield of Green Bay, Wis... as special 
agent for the company Mr. Porterfield 


was formerly local agent at Green Bay 
He will be succeeded in that capacity by 
Arthur Hertel, just named local agent at 
Green Bay. J. J. Tague, president of the 
company, also announces appointment of 
Werner H. Hilgers as agent at Madison, 
Wis., and Ben P. Stewart as agent at 
Sheboygan 
Cilley Is General Agent 

The Inter-Ocean Casualty of Cin- 
cinnati has entered Massachusetts and 
has appointed A, B. Cilley general agent 
at Boston. Other agencies will be estab- 
lished throughout the state The Inter- 
Ocean is doing nicely this year, the pre- 


the month of 


$115,000 


for 


ess of 


miums May being in 


OX 





PROGRAM FOR THIRD WEEK 


Attorney-General Ekern of Wisconsin 
Will Address National Life, U. S. A. 
School Next Week 


Willard Done of Salt Lake City, Utah, 
former insurance commissioner of that 
state and now an insurance counsellor, 
is the main lecturer at the National Life, 
U. S. A., health and accident schoo] in 
Chicago this week. Mr. Done is speak- 
ing on various phases of health and ac- 
cident insurance. Attorney General Her- 
man L. Ekern of Wisconsin, former in- 
surance commissioner of that state, will 
speak before the school Wednesday of 
next week. Next week’s program is as 
follows: 

Monday, July 16 

Enthusiasm—J. J 
timore District. 

Conservation 
Secretary 

Policy 


Krist, Manager Bal- 


of Life—Harry S. Bell 
Chicago Safety Council 
Provisions—J, B. Boyer, 
ned Casualty Department. 


Attor- 


Tuesday, July 17 
Honesty—J. J. 
Claims—C, FE 

Northern Life 
Salesmanship 
rector of the 


Krist 

Pauley, Secretary, Great 
of Chicago. 
Dr. W. A. 
School 


Granville, Di- 


Wednesday, July 18 


Loyalty—J. J. Krist. 
| Claims—E. C. Rockefeller, Head of 
Claim Division, Home Office. 


Theory and 
Herman lL, 
Wisconsin. 


Practice 
Ekern, 


of 
Attorney 


Insurance— 
General of 


Thursday, July 19 


Selection of Men ae Be 
Claims—C. FE. Pauley. 
Policy Provisions—J. B 


Krist 
Boyer. 
Friday, July 20 
Agency Management—J. J. 
Claims kK. C. Rockefeller, 
Monthly Underwriting—R. EF 
ing. 
Saturday, July 21 
Group Insurance—John TT. Wagener 
Manager Group Department, Home Offic 








The merger gives , 


Claims—H. FE. Cold, Adjuster Week) 
Claims, Home Office. 

Our Company—A. M. Johnson, Presi- 
dent National Life, U. S. A. 

Provident L. & A. Contest 

The Provident Life & Accident of 
Chattanooga is offering $1,000 in casi 
prizes to agents producing the largest 
number of applications for automobile 
accident policies for the 90 days from 
July 1 to Sept. 30 The contest is open 
to both old and new agents or agents 
who may enter the service of the com- 
pany at any time between July 1 and 
Sept. 30. There are six prizes offered 
ranging from $500 down to $35 

The Provident’s automobile accident 
policy covers the pedestrian as well as 
the person who rides in, drives or op 
ates an automobile It provides $1,000 
principal sum, $25 weekly indemnity for 
total disability, $12.50 por partial dis- 
ability and $40 weekly hospital indem- 
nity The driver's automobile ident 
policy provides the same principal sum 
with $15 weekly total indemnity i 
$7.50 partial indemnity and $25 hospit 
indemnity Secretary Cartinhour anticl- 
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during tl 
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Sullivan Heads U. C. T. 
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counsellor 
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succeeds Frank J. 


Gets Accident Department 
Oscar Schmidt, president of the Loren2 
Schmidt of Indianapolis. re ntly 
appointed general agents of the Mary- 
land Casualty, announces the addition « 
the accident and health department 0 
that company for their territory. This 
department will be under the supervl 
sion of Hal. C. Meyer. To take this pos 

Mr, Meyer has fie 


Sons 


‘ tion resigned as ? 
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July 12, 1923 


supervisor and assistant manager of the 
liability department of the Provident 
Life & Accident of Chattanooga at the 
nome Office. Mr. Schmidt says that he is 
certain this new department will be able 
to give service to agents and policy- 
nolders Which will be practical and help- 


ful. sefore his connection with the 
provident Life & Accident, Mr. Meyer 
was for several years with the Aetna 


Life, a part of the time as special agent 


of the accident and health department in 
Indiana and later as manager of the 
Washington, D. C., branch office. 

John A. Sullivan, vice-president of the 
Great Northern Life of Chicago, is mak- 
ing a tour of Wisconsin and will visit all 
of the company’s agencies in that state 
before his return, 














[ WORKMEN'S COMPENSATION | 


COMPENSATION LAW AMENDED companies pay under the compensation 


act for injuries and disabilities which 
! " * 


Occupational Diseases and _ Injuries 
Must Now Be Paid Under Com- 
pensation Law of Illinois 


At the last session of the Illinois legis- | 


lature an amendment made to the 
workmen’s compensation act which will 
result in occupational being 
classed as accidental injuries under the 
provisions of the workmen’s compensa- 
tion act. Two years similar 
amendment was passed by the legisla- 
ture, but it was later declared uncon- 
stitutional, owing to the fact that the 
provisions of the act were not fully set 
forth in the title. It is the belief of 
companies writing workmen’s compensa- 
tion business in Illinois that the law 
just passed will also be declared uncon- 
stitutional, as its title inadequately de- 
scribes the provisions contained in the 
amendment. 


At the 


Was 


diseases 


ago a 


present time compensation 





ATTENTION 
os 


Casualty and Surety Companies 





} Casualty and Surety 
Underwriter and Executive 


F Thoroughly experienced casualty and 
surety underwriter with valuable agency 
afhliations throughout the United States, 
who has successively been assistant de- 
partment underwriter, department under- 
writer, special agent, executive special 
agent, assistant general manager and 
general manager and vice-president, de- 
sires connection with Company which 
needs increased income, together with 
careful underwriting. 

Advertiser is willing to accept rehabil- 
itation of casualty company where con- 
scientious and careful underwriting and 
valuable agency afhliations will bring a 
proper reward. Address E-83, care The 
National Underwriter. 


are actually the result of occupational 
diseases, as for example, lead poison- 
ing, arsenic poisoning, anthrax, ete. 
Under the compensation law the com 
panies are required to compensate em 
ployes for injuries or to defend em- 
plovers under the common law, where 


suffers 


consequence 


an employe or 


as a 


injury disability 
an occupational 
disease. It is the opinion that the en 
actment of the occupational 
amendment will not actually 
position of the compensation 
companies. 


ot 


disease 
alter the 
writing 


Nebraska Feud Renewed 


LINCOLN, NEB., July 10—The feud be- 
tween Governor Bryan and former State 
Compensation Commissioner Frank A. 
Kennedy, which began when the latter 
publicly declared the governor had mis- 
represented the situation with respect to 
legislative appropriations for the depart- 
ment and was followed by his prompt 
removal from office, has broken out 
afresh. 











Surety Underwriter Wanted 
General Agency, Kansas City, Mo. 


Large Casualty and Surety Company wants 
capab!e Surety Underwriter who is also personal 
producer. Chance to acquire interest in large well 
established agency if can make good. Address 
E-68, care The National Underwriter. 








CASUALTY MAN WANTED 


Wanted—By one of the 
Ch ‘spe 





large general agencies in 
1 horoughly fam- 
ull general casualty 
s is a splendid opportunity 
ows his business, 

ddress E-88, 


“he National Underwriter. 


ca a who is the 
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Claim Attorney Experienced in 
Casualty Line 

Desires connection after August Ist, 

able to handle selling force as well as 

adjusters. West of Central-West pre- 

lerred. A stiff job is what I am looking 


lor. Address E-92 
Care’ 





Ihe National Underwriter. 








Mr. Kennedy in Omaha and his 
sistant, Mr. Dunn in Lincoln, who stood 
by Kennedy and resigned when the gov- 
ernor fired the latter, have opened offices 
and are soliciting business from injured 
workers entitled to compensation, offer- 
ing to counsel them that they may 
get all that is coming to them. 

Now comes Governor Bryan and an- 
nounces that he will have all places 
where employers are working under the 
liability law placarded so as to inform 
the workers that in case of injury the 
state will furnish free legal aid and that 
it will be entirely unnecessary to hire 
advisers or lawyers. He said that this 
was not in criticism of the lawyers, but 
to make it plain to workers that if they 
hire representatives to plead their cases 
they are going to unnecessary expense 
and reducing their compensation by that 
much. 

The governor also announces the re- 
opening of an office of the compensation 
department in Omaha, the chief indus- 
trial city of the state, for the express 
purpose of facilitating the filing of com- 
pensation claims, 


as- 


so 


Compensation for Typhoid Fever 


MADISON, WIS., 10—A decision 
that may set a precedent in a number 
of compensation cases in this state has 
been handed down by the Wisconsin In- 
dustrial Commission in the case of em- 
ployes of the Scott-Howe Lumber Co, of 


July 





Ironwood, Mich., against the company. 
The men claimed compensation for 
typhoid fever incurred while working 
in the lumber camps of the company in 
Wisconsin. After considering the case 
from all angles, the commission decided 
that the men should receive compensa- 
tion. 
| Seek Increase in Texas 

An application to increase workmen's 
compensation insurance rates 12% per- 
cent has been filed with the insurance 
commissioner of Texas in behalf of em- 





ployes,and a hearing set for July 21. 


Commission Limits Liability 
PAUL, MINN., July 10—“Liability 
for medical and surgical treatment under 
| the Minnesota compensation law, is lim- 
| ited to such medical and surgical treat- 
|} ment as is necessary to cure and relieve 
from the effects of the injury.” This is 
the law interpretation given by the Min- 
nesota state industrial commission in re- 
versing the case of Howard Anderson vs. 
North St. Paul Table Company, 
plover, and the Employers’ Mutual 
bility, insurer. 
The commission 
arises under the compensation 
pay for any medical treatment 
not required by reason of a 


ST. 


em- 
Lia- 


“No obligation 
law to 
whatever 
condition 


says: 
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HE relation between the Continental Cas- 

ualty Company and its agents is perhaps 
more intimate and personal than is the rule, since 
the Company operates as a part of the agent’s 
organization rather than as a factor outside it. 


Capital & Gurplas......cccscess $ 2,500,000.00 


0 ee ae 10,226,053.74 
DRE cukinvescedutneyeeanne 7,662,794.76 
Net Premium Income, 1922..... 11,467,961.86 


All forms of Health and Acci- 
dent, Liability, Compensation, 
Plate Glass 
Surety bonds. 


Burglary, and 


Continental Casualty Company 
H. G. B. ALEXANDER, President 
General Offices: Chicago $3 Canadian Office: Tor on ~ 


Write to Us 


The Continental Has Paid More Than $37,000,000.00 in Claims 
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resulting from an accidental injury. 


The | for which treatment ought to be had, im- 


THE NATIONAL 




















fact that the doctor who is selected by | poses no legal liability upon such em- 
the employer or insurer to treat the in- | ployer or insurer to furnish treatment 
jured employe may find some disorder | for such disorder.” 
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NEW ILLINOIS TAXICAB LAW 


Owners of Cabs and Merchandise 
Trucks Must File Bond or Lia- 
bility Policy for $5,000. 


A law was enacted at the session of 
the Illinois legislature just closed stipu- 
lating that owners of taxicas or mer- 
chandise trucks must file with their ap- 
plication for license, bonds for $5,000 
or a public liability policy in an equal 
amount. Sometime ago a similar law 
applying to only taxicabs, and providing 
for a bond or liability policy of $10,000 
was passed, but later declared uncon- 
stitutional. Surety and liability men in 
Illinois are in doubt as to whether the 
new law will be enforced. They are of 
the opinion that if it has the approval 
and backing of the Yellow Cab Com- 
pany of Chicago, and that if the Yellow 


Cab Company makes application for 
either bonds or liability policies, the 
state will then proceed to enforce the 
law generally. It is felt, however, that 
if the Yellow Cab Company actively 
throws its influence against the en 
forcement of the law, the statute will 
become a dead letter. 

Surety companies do not look with 


favor on bonds of this character, as the 
premiums are usually low, and it is often 


possible for the assured to collect the 
face of the bond five or six times, be- 
fore the expiration of the contract. 
The liability companies, on the other 


hand, have made an active campaign for 
this character, particularly 


business otf 
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| however, in a number of cities are now 


yet, no new 

the enactment of the law, and insurance 
men are awaiting the action of the Yel 
jlow Cab Company. 


A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 
Quick Service to Agents—Prompt and 


Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 


Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W.R. SANDERS, President 





MUCH DOUBT ABOUT THE BOND 
Surety Companies Get No Further 
Light on the Liquor License Viola- 
tions and Penalties 

Surety companies are still in a quand- 
ary as to how to proceed in writing 
liquor license bonds providing that the 


person or concern bonded will not vio- 
late the liquor laws. There are hun- 
dreds of cases pending against the 
surety companies but none have been 


adjudicated. The government holds that 


a violation forfeits the entire bond. 
There have been frequent changes 1n 
the internal revenue and prohibition de- 


have not 
attorneys, 


the 
district 


that 
‘I he 


partments so cases 


been pushed 
endeavoring to get some settlement out 
of the surety companies. The companies 
take the position that they are only lia- 
ble for the actual loss under the bonds. 
Inasmuch as the prohibition department 
short lived in their posi- 


inspectors are 

tion, it will be difficult for the govern- 
ment to round up the witnesses if these 
cases ever come to trial. Surety com- 
panies find that many applicants tor 
liquor license bonds are irresponsible 
and are really in business to make or 


liquor under cover. 


As 


from the larger taxicab companies 
business has resulted from 
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PROBLEM OF LOST SECURITIES 


I. H. Meehan, Assistant Vice-President 
of the Farmers Loan & Trust Co. 
Refers to Indemnity Bond 


NEW YORK, July 10.—Speaking be- 
fore the New York Bankers Association 
at its recent convention at Atlantic City, 
I. H. Meehan, assistant vice-president 
of the Farmers Loan & Trust Company 
of this city, in discussing the problem 
of lost securities, referred to the indem- 
nity bond demanded by all bankers in 
such connection, as follows: 

“A word as to bonds of indemnity 
may not be amiss. While the forms 
now used by indemnity companies are 
couched more or less in the same terms, 
still, it is well in each case where a form, 
other than the principal company’s own 
form used, to scan the bond very 
carefully to ascertain if any restrictive 
clauses have been inserted which will 
in any way affect the security of the is- 
suing company, the transfer agent or the 
registrar. Care should be taken to see 
that the bond drawn in perpetuity 


is 


is 


and not for a stated period, also that it | 


contain no requirements which make it 
compulsory on the part of those indem- 
nified under the bond to file stated no- 
tices or comply with certain conditions 
during the life of the same. The stand- 
ing of the bonding company too, should 

i careful consideration. Indeed, 
this is of primary importance since the 
bond of indemnity is only as strong as 
the issuing company 
ket values of a security have an im- 
portant bearing on the amount of the 
bond required to take care of all con- 
tingencies, including legal expenses, that 
may arise following the issuing of a sub- 
stitute certificate. ” 


receive 


Bonds for Private Detectives 


the state assembly. 


National Surety’s Richmond Change 





L. S. Gaines has been appointed dis- 
trict sales manager for the fraud bond 
division of the National Surety for the 
state of Virginia with headquarters at 


Richmond, 
the Washington 
Mrs. L. Hinnant 


of 
Burton 


the 
has 


office 








The par and mar- | 


July 12, 1993 


the post of assistant state manager of 
the National Surety at Richmond to enter 


another line of work. She had been as. 
sociated with the Richmond office for 
twelve years. Her successor is yet to 


be appointed, 


Chicago Association Meets 


The Surety Underwriters Association 
of Chicago held its regular monthly 
meeting last week. The organization 
will stage a picnic and outing during 
one of the summer months, the details 
of which will be announced later, At 
last week’s meeting the road bond con. 


tract situation in lllinois was discussed, 
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IOWA DECISION A HARD JOLT 


Virtually Nullifies Requirements that 
Assured Must Keep Books So as to 
Show Amount of Loss 


Iowa’s supreme court has just given 
a jolt to companies writing burglarly 
insurance in lowa, the going up 
from Sioux City and furnishing the 
higher court only its second opportun- 
itv, according to the ruling, for 
ing on the point involved. The decision 
practically makes null and void the pro. 
vision of the policies covering mercan- 


case 


Pass- 


tile open stock risks that the assured 
shall keep books in such a manner as 
to reveal to the insurance company 


called on to settle a loss, just what goods 
have been stolen and their cost to th 
assured. The decision is based on the 


| statute known as section 1743 which pro- 


| tribute to the loss, such provision sl 
| not 


| cleaning establishment was robbed 


MADISON, WIS., July 1 Surety un- 
derwriters of Wisconsin were affected by | 
the passage of a measure by the state | 
legislature, making it compulsory for 
private detectives operating in the state 
to file bond of $10,000 with the secretary 
of state to secure payment of judgments 
for false arrest. The surety underwriters 
are also interested in another bill now 

| before the senate providing that the 
| private detectives be bonded an addi- 
tional $10,000 and also charged a fee of 
$2 for license This bill has already 


Mr. Gaines was formerly with | 
company. | / 
resigned | robbery 


vides that if the plaintiff shows that the 


condition of the policy which would 
have made the policy void before the 
loss occurred did not in any sense cor 





prevent recovery. 

The case was that of the Midwest 
Cleaners & Dyers of Sioux City against 
the Federal Surety of Davenport. The 
Dec. 
1921, the owners claiming the loss « 
75 suits and 17 A claim wa 
made on the insurance carrier for $839 
The latter denied liability on the ground 
that no books were kept to show that 
these suits were actually in stock. Suit 
in district court 


overcoats. 





resulted in a verd 





the plaintiff for $450. In affirm 
lower court the higher tribunal states 
that this is but the second time thi 


point has been pleaded before it. 
Big Line Is Offered 
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The Time Saver 


Accident and Health Insurance Men 


A Thorough Analysis of the 
Leading Disability Policies of 
the Principal Companies Doing 
Business in the United States. 


70 Pages. Bound in Keratol 
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a prominent Wisconsin banking institu- 
tion, is now being placed in New York 
City. The business was written through 
the Milwaukee agents of one of the big 


casualty companies and, after retaining 
its net limits, the company is offering 
the excess for reinsurance among its as- 


| sociates. 
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Robert J. Hillas, president of the 
Fidelity & Casualty, who has been 
touring the Pacific Coast, was a Port- 
land, Ore., visitor a few days ago. He 
was accompanied by his wife and Mrs. 
Everitt, wife of C. V. Everitt, vice- 
president and superintendent of the acci- 
dent and health department of the com- 
pany. : ; ; 

Orlando W. Davidson, manager of 
Seeley & Co.’s office at Portland, took 
the visitors up the Columbia River high- 
way. 

M. J. Schuetz of Indianapolis, general 
agent of the Detroit Fidelity & Surety, 
is rendering a special service at the time 
the state highway commission of Indi- 
ana receives bids for road building. Usu- 
ally, bids are made on three kinds 
of materials. There are a number of 
bidders in each class so that frequently 
the state engineer cannot get his official 
tabulation ready for a long time after 
the bids are made. Mr. Schuetz ar- 
ranges for a typewriter and mimeograph 
with some rapid operators and takes the 
bids as they are read off. He makes a 
distribution to the contractors within 11 
minutes after the tinal bid is read. 


The Federal Surety is sending out 
this vear monthly calendar folders giv- 
ing pictures of prominent Americans. 
On the inside of the folder are charac- 
teristic savings of these famous men. 
Among those featured are Henry Clay, 
Andrew Jackson, Benjamin Franklin, 
Thomas Jefferson, George Washington, 
Theodore Roosevelt, Alexander Hamil- 
ton and Daniel Webster. 

Richard P. Garrett and James J. Mc- 
Kenna have established a law firm in 
Chicago under the name of Garrett & 
McKenna with offices at room 927, 166 


Etna Life Changes 


L. B. Fowler has returned to Hartford 
from Denver where he served as acting 


manager for the Aetna Life and affiliated 
companies until the appointment of Mr. 
Breisch. Mr. Fowler will again fill the 
position of instructor to the summer 
bond school of the Aetna Casualty & 
Surety, which commenced July 9 at the 
home office with an enrolled class of 30 
college graduates. 


Herbert F. Hartwell has been employed 
as special agent of the Aetna Life and 
affiliated companies and assigned to the 
Boston branch office. 

Leon A. Poirier has been transferred 
from payroll auditor to special agent 
with headquarters at the Minneapolis 
branch office. 

David H. Prescott has been transferred 
from the accounting department of the 


New York branch office to the position 
of special agent at the Newark branch 
office, 


H. J. Cook has been appointed acting 
superintendent of the fidelity and surety 
department at the Newark branch office. 
He was formerly located in the home 
office. 

The Minneapolis offices 
Life joined in an outing at Shady Beach 
Inn, Lake Sarah. An automobile drive 
of 25 miles through beautiful farming 
ountry; a chicken dinner served in the 
ttractive dining hall of the rustic lodge, 
and an afternoon and evening of sports, 
boating. bathing and dancing were most 
thoroughly enjoyed by the local Aetna 
family of 68 peopie. 


BURGLARY OFFICIALS 
STICK TO SHARP CUT 


(CONTINUED FROM PAGE 39) 


compelling its use. This suggestion 
was not favored. The wisdom of chang- 
ing present co-insurance limits was next 
broached, and though discussed at some 
length no decision thereupon was ar- 
Tived at. 

The companies voting to hold to the 
40 percent rate discount from manual 





of the Aetna 





West Jackson Boulevard, where they 
will continue the practice heretofore fol- 
lowed by Mr. Garrett as counsellors and 
trial attorneys for insurance companies. 
Mr. Garrett has been trying a number 
of cases for the casualty and surety 
companies for the last 10 years in Chi- 
cago. Mr. McKenna is a newcomer in 
Chicago but has had field and home of- 
fice experience with stock companies, 
mutuals and reciprocals. His most re- 
cent connection was counsellor for the 
Casualty Reciprocal Exchange of Kan- 
sas City, Mo. 

As a surprise for J. J. Tague, presi- 
dent of the Supreme Casualty of 
Milwaukee, who is away on his first 
vacation since organization of the com- 
pany, officials arranged July “Tague” 
month. Each active agent was sent 
several special application blanks and 
early returns are heavy, as a tribute to 
the company executive. E. J. Coats, 
secretary of the company, sponsored the 
movement in honor of the president. 
The Supreme aims to write $200,000 
worth of business this year, and “Tague 
month” promises to be of material as- 
sistance in attainment of this goal. 

The Fidelity & Casualty has gotten 
out a pamphlet, “Forgery Insurance 
Simplified.” It is a manual on different 
forgery insurance, This is a 
comparatively new line and this book- 
let is educational in its nature, bringing 
out the different kinds of forgery insu 
rance, the scope of the coverage and the 
arguments for it. 


classes of 


W. C. Potter, secretary of the Pre- 
ferred Accident, who has been spending 
several weeks in Europe, will return to 
New York this week. 


i figures contended that to withdraw the 


schedule at this time would be tanta- 
mount admitting that the burglary 
alarm companies could dictate the un- 
derwriting policies of the insurance of- 
This condition the underwriters 
declare they could not tolerate. They 
further felt that if the old rates were 
restored the business would be lost to 


to 


fices. 


| the agents of the associated companies, 


| and 


United 
On the 


to the 
Guaranty. 


would gravitate 
States Fidelity & 


| other hand several important offices fa- 





vored the withdrawal of the cut rates 
and the return to full manual figures, 
declaring frankly their unwillingnees 
to write a line of business below cost, 
even under pressure Of great provoca- 
tion. 


May Be More Withdrawals 
The Travelers withdrew from the In- 
dependent Rating Bureau a short time 
ago, and filed its own schedule of rates 


with the New York insurance depart- 
ment. The Globe Indemnity followed 
suit. The broad intimation was made 
by a third company at the gathering 


yesterday, that it might take the same 
course, and also it might withdraw from 
the Burglary Insurance Underwriters 
Association. 

The meeting was well attended, fully 
95 percent of the important companies 
of the country being represented. 
While there is some talk on the outside 
of turning the rating of burglary insur- 
ance risks over to the National Bureau 
of Casualty & Surety Underwriters, it 
is improbable that such action will come 
about, the National Surety, American 
Surety, Fidelity & Deposit and other 
aggressively conducted companies be- 
ing steadfastly opposed to the idea. 


Norman PD. Moray, general manager of 


the Hartford Accident, will sail for 
Europe this week from Quebec. Mr. 
Moray will spend about two months in 


England and on the Continent. 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 
Original and Leading Liability Company 
All Forms of Liability Insurance 


The Mest Advanced and Practical Personal Accident and Sickness Policies 


. K. HANLON, General Agent, Ohio, East Ky., W. Va., Tens., 
i; STONE, $TAFFORD & § 
a Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Insurance Exchan Chicago, 


e Bi 
: a ajestic Bldg., Detroit; LOYAL DURAND, General 
Agent, Wis Wells re Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Ex- 
a St. Louis; LOVE- 


HASKELL COMPANY, General Agents., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bidg., Cleveland, Ohie; 
R.M. Neely Company, General Agents, Capitol Bank Bidg., St. Paul, Minn. 














Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


; PLATE GLASS and BANK BURGLARY INSURANCE 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 





ee 





W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 
Macon, Ga. PLATE GLASS 


BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company 
COMPENSATION 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 


i sounn | THE METROPOLITAN CASUALTY 


ENTERPRISING | | ~ INSURANCE, CO. OF .NE™, YORK 
LIBERAL ~ 
PROMPT ——PLATE GLASS INSURANCE—— 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 
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WILL MAKE NO CHANGE 


KEEP PRESENT GLASS RATES 


Rater W. F. Moore Announces Condi- 
tions Do Not Justify Altering 


Present Schedules 


NEW YORK, July 11—On the au- 
thority William F. Moore, the inde- 
pendent plate glass insurance rater, 
there will be no changes in existing tar- 
iffs in any section of the country tor 
sometime. In preparing rates Mr. Moore 
follows as closely as possible conditions 
in manufacturing circles, testing prices 
from time to time. His most recent test 
did not justify any change from the fig- 
ures formerly issued nor will there be 
any departure until existing prices of 
glass change materially one way or the 
other. 


of 


Scattergood With General 

DETROIT, MICH., July 11.—C. E. 
Scattergood, vice-president of the A. M. 
Best Company of New York City, will 
within the next few days join the execu- 
tive staff of the General Casualty & 
Surety of this city as a vice-president. 
Prior to his going with the Best com- 
pany Mr. Scattergood was an assistant 
secretary of the Fidelity & Casualty and 
an unusually well posted casualty 
underwriter. 


is 


PERSONAL SIDE OF INSURANCE 
(CONTINUED FROM PAGE 12) 


Mr. Miller will also attend to two busi- 
ness matters while in Europe. While 
he is in London Mr. Miller will take up 
with British advertising men arrange- 
ments for the advertising conference of 
the Associated Clubs of the World con- 
vention in London in June of next year. 
As chairman of the cooperation commit- 
tee of the grand jury of New York 
county, in unison with the grand juries 
of King’s county and the Bronx, Mr. 
Miller hopes to be able to make a re- 
port on traffic regulations in London and 
Paris, particularly regarding the reli- 
censing or suspension of licenses of 
automobile drivers who have partici- 
pated in accidents. 

Nathan Albertstone, 77 years old vice- 
president of the Pacific Fire of New 
York, died there last week, following 
an operation for appendicitis. 

R. W. Emerson, who served as assist- 
ant director of the Bureau of War Risk 
Insurance in Washington during the ad- 


ministration of the late Col. R. G. 
Cholmeley-Jones, has been appointed 
executive secretary of the National 


Clean Up & Paint Up Campaign Bureau 
which has its headquarters in St. Louis. 
The National Clean Up and Paint Up 
Campaign co-operates very actively 
with insurance interests, both life and 
fire, through municipal departments of 
health, and with the National Fire Pro- 
tection Association, in 7,000 American 
communities. The mayors and health 
departments of New York, Chicago, San 
Francisco, and other cities annually issue 
official proclamations calling upon their 
community to organize and “Clean Up 
and Paint Up.” 
of Nebraska 
lected one the most distinctive 
\merican advertisements which it has 
been studying, an advertisement of the 
North America. This advertisement ap- 
peared in the “Saturday Evening Post” 
April 28. It was one of a of 
advertisements, this particular one be- 
“It Reminds You to See an Insur- 
Agent.” The North America told 
the public about the service of the re- 
liable local agent, his importance to 
the community, etc 


University has 
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Leonard C. Kline, state agent of the 
Westchester, located at Kansas City, 
was married last week at the residence 
of the bride’s parents, Mr. and Mrs 
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A. F. Adams, to Miss Ruth Adams. The | 


bridal pair will make a trip to the 


Pacific Coast and return about the mid- | 


when will be at 


City. 


dle of August, they 


home at Kansas 


John D. Becker, a solicitor in the 


office of Bennett Hutchinson Company, | 
Evansville, Ind., is starting on his 50th | 


year of service with the agency. 
at the time of his connection the firm 
was Drew & Bennett. Mr. Becker is 
now 77 years old, works every day and 
is as active as when he first commenced 
in the business. Mr. Becker is highly 
regarded because of his strict honesty 
and unfailing loyalty to the business. 
Many field men never fail to inquire 
about “Uncle John.” 

In 1922 the agency was incorporated 
under its present title. S. W. Cook 
president and Harry P. Frazier, secre- 
tary-treasurer and _ general 
The company recently gave a party in 
its office in honor of Mr. Becker's long 
and faithful record. 


is 


Platt Whitman, former Wisconsin 
commissioner of insurance, left Sunday 
for a month’s tour Alaska. Mr. 
Whitman will be accompanied 
rome Jones, banker at 
Wis. The men will visit 
W. Stanley 


of 


at 


by Je-| 
Blanchardville, | 
Dawson. | 
Smith, new insurance com- | 


In 1874 | 


manager. | 


missioner, took over the office Monday. | 


“My Old Kentucky Home Commis- 
sion” is offering for subscription to lov- 
ers of rare and artistic books, a limited 
edition of 5 print copies of 


225 special S 
“The Old Kentucky Home,” the official 


souvenir story of the “Home” and the 
well known song. The text was 
written by Yeung E. Allison, editor of 


the “Insurance Field” and the publica- 
tion and presentation directed by C. LI. 
Hitchcock, president of the “Insurance 
Field.” The proceeds from the sale are 
to be devoted to the beautification and 
preservation of Federal Hill near Bards- 
town, Ky., the shrine of the “Old Ken- 
tucky Home” immortalized by Stephen 
C. Foster. The price of the book is 
$5 per copy, each being numbered con- 
secutively. Orders can be sent to L. H. 
Gazlay, treasurer, “My Old Kentucky 
Home Commission,” Columbia building, 
Fourth and Main streets, Louisville, Ky. 


COMPARISON IS MADE 














(CONTINUED FROM PAGE 20) 

Royal 
1922 1920 % 
L. & L. & G...$11,786,147 $14,297,399 82 
 cnceeweas 1,639,487 2,110,318 77 
DOWOPTK 2.00% 2,783,405 2,834,064 99 
Lo ee 9,446,773 10,079,768 94 
a eS 13,164,465 15,018,795 87 
$38,820,277 $44,340,344 88 

Starkweather & Shepley 
Oe, eee $ 957,856 $ 1,151,763 83 
Nat., Paris ... 957,856 966,983 99 
Phenix, Paris. 957,856 966,983 99 
Rhode Island. 1,661,838 2,084,161 78 
Union, Paris.. 1,009,786 1,217,484 82 
$ 5,545,192 $ 6,397,374 87 
Sun 
Petriotiec ...%. $ 528,202 $ 391,738 135 
Se sc sw ee waren 4,024,345 4,532,738 89 
$ 4,552,547 $ 4,924,476 93 
PROGRESS CAN NOT WAIT 

In every walk of life, especially in the 
business world, there is no place of 


promise for the man or woman who has 
stopped growing. Modern competition 


has resulted in this state of things. You 
must either move along or drop out 
completely. Progress can not wait for 


This is why the man of vision, the 
man who chances, or the 
who makes chances the one 
valued above all others and 
command, The people under him 
eatch his enthusiasm and each will do 
his part to make their leader step along 
more lively Tt 
modern business. 
ever-ready command. 


you 
seizes 
who 
placed 


is 


in 


“Move 
Comfort 


the 


along” is 


Chat. 


Burns Goes to Europe 


President F. Highlands Burns of the 
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is the order of things in 


Marvland Casualty sailed for Europe this | 


week where he will spend several weeks, 
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"THERE is never a “let-up” 

in the advertising activity 

of the Standard. One Cam- 

paign follows another, each 

carefully planned as to 

timeliness and the needs ‘of 
our agents. 


STANDARD 


Accident Insurance Company 
DETROIT, MICHIGAN 


One 


of 
the Largest 





Casualty Companies in America 


Writing all forms of Fidelity and Surety Bonds and 
Burglary and Plate Glass Insurance 


—— 

















“Our rates no higher, 
Our service better!” 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 
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HE history of Corporate Surety is 

that the business goes ahead all the 

time. In hard times the Judi- 
cial and Fidelity lines boom; in good 
times the volume goes up on Contract 
Bonds, and Public Official and De- 
pository Bonds increase in number 
and volume year after year no mat- 
ter what happens to the country as 
a whole. 


Two years ago when Fire pre- 
miums fell off and when premiums 
in the miscellaneous lines dropped as 
well, many agents who had Surety 
companies in their offices found they 
had a strong anchor to windward. 


Premium Volume Large 


In 1922, the total combined pre- 
mium volume of all Fidelity and 
Surety companies was more than 
$60,000,000, which means that about 
one dollar of Surety business was 
written for every five dollars in the 
miscellaneous lines. If you didn’t 
write at least that proportion in your 
own office somebody else profited by 
your indifference. 


An Opportunity and an Invitation 


No agent should deliberately turn 
a cold shoulder to an honest dollar, 
even under the present income tax 
laws. 

It takes no particular foresight or 
courage to prophesy that within the 
next decade the combined Fidelity 
and Surety premiums of the country 
will reach $200,000,000 annually. 


Demand Universal 


Surety, once mandatory in a legal 
sense, is now becoming mandatory in 
the sense that it is a business bulwark. 


The man who sells it has not only 
the advantage of offering something 
for which there is a steadily increas- 
ing demand, but every business man 
and most professional men are pros- 
pects. 


The surety agent can do business 
in the small town or the big city with 
the lawyer or the layman, the banker 
or the builder, the druggist or the 
drygoods merchant, all the way up 
and down Main street and out 
through the suburbs of the town. 


To insurance men interested in increasing their income via the 
surety route, an agency connection with the F. @ D. affords a splen- 
did opportunity in that it gives them the advantage of representing 
one of the oldest (organized in 1890) and strongest (resources of 
more than $15,000,000) surety companies in the country. We will 
be glad to consider applications made on the coupon at the bottom 


of this page. 


Fidelity and Deposit 


Company 
OF MARYLAND 
‘‘The Bonding Company” 
BALTIMORE 


Fidelity and Surety Bonds 
Burglary Insurance 


ee ee ee 


Production Department, 
Fidelity and Deposit Company 
Baltimore, Md. 


tion with your Company. 


CD diwnewinawasaddoenenasansenseen 
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If you are not already adequately repre- 
sented in this territory I will be glad to have 
full information regarding an agency connec- 
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‘ESTABLISHED 1782 


‘*Yesterday’’ 


GENTS are interested in the character 

of their Company. Character can 

only be achieved through experience. It 
takes years to build a reputation. 


The Phoenix Assurance Company was 
established in 1782. It is therefore over 
140 years old. The Phoenix has builded 
solidly. It has met every obligation 
however great and staggering without 
hesitation. It has realized its position 
in the insurance world. It has recogniz- 
ed its duty to the insuring public. 


During all these years the ‘“‘Phoenix’’ has 
appreciated the function and rights of 


Agents. It is an Agency Company in all 
that term implies. It has not only done 
its duty in its relationships with policy- 
holders and claimants but it has been 
equally diligent in seeing to it that its 
relationship with its Agents are cordial 
and harmonious. 


The “‘Pheenix”’ uses its ‘“Yesterdays”’ as a 
guide for its future. It does not live in 
the past. It realizes however, that in 
character-building ‘“Yesterdays’’ must be 
taken into consideration. 


The history of the “Phoenix” is a record 
of which any institution may be proud. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET 


NEW YORK 


PHCENIX 


INDEMNITY COMPANY 


75 MAIDEN LANE 


Yesterday 


NEW YORK 


Tomorrow 








